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Registration Co-Op. Society SE-8221 18.02.1971
Business Commencement = 30.09.1971
License of RBI {Main Branch) GJ-521-P 29.08.1986
License of RBI {Joshipara Branch) AH.266 15.10.1996
License of RBI (Dolatpara Branch) AH.465 18.09.1999
License of RBI (Kodinar Branch) AH.618 03.12.2001
License of RBI (Keshod Branch) AH.659 07.03.2007
License of RBI (Vanthli Branch) AH.658 07.03.2007
License of RBI (Manavadar Branch) AH.660 07.03.2007
License of RBI (Gandhinagar Branch) AH.746 19.03.2010
License of RBI (Limhdi Branch) AH.759 18.04.2011
License of RBI {Mendarda Branch) AH.1000 29.09.2016
License of RBI (Visavadar Branch) AH.1001 29.09.2016
License of RBI {Jamnagar Branch) AH.1016 29.09.2016
License of RBI {Lathi Branch) AH.1051 21.01.2019
License of RBI (Ahmedabad Branch) AH-5-1216 10.01.2022
Income Tax Pan No. AAAAT2431R

0SS Code 08656101

TAN RKTJO0137E

DICGC Code G105/42922

Deaf Scheme Code 661

IFSC Code HDFCOCJCCBL

LIC Group Gratuity Policy NGGCA710000588

LIC Leave Encashment Policy NGLES710000591

LIC Group Insurance Policy GSLI15881

Provident Fund GJ/RAJ/10401/0040738/000

GST Number of the Bank 24AAAAT2431R1ZB
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Rs. In Lacs
Remark March 31, 2019 March 31, 2020 March 31, 2021 March 31, 2022 March 31, 2023
Assets 23,322.00 26,879.00 32,134.00 39,131.00 39,309.00
Deposits 20,021.00 23,345.00 28,080.00 34,201.00 34,314.00
CASA % 36.32% 33.45% 31.58 % 33.17 % 37.82%
Borrowings - - - - -
Advances 10,806.00 13,434.00 14,531.00 17,009.00 20,750.00
Investments 7,961.00 9,084.00 10,143.00 14,274.00 13,559.00
Capital Amount 567.15 638.50 682.22 778.76 806.53
CRAR % 19.01% 18.14% 18.55% 18.08% 16.05%
Networth 2,086.00 2,477.00 2,771.00 3,184.00 3,302.00
GNPA Amount 576.57 657.23 607.17 621.60 685.61
GNPA% 5.34% 4.89% 4.18% 3.65% 6.30%
NNPA Amount -54.17 -5.55 -102.26 -223.12 -201.70
NNPA% 0.00% 0.00% 0.00% 0.00% 0.00%
Slippage Amount 3.77 213 2.82 2.20 0.70
Slippage % 0.65% 0.32% 0.46% 0.35% 0.10%
SMAs 2,761.00 4,232.00 3,229.00 4,172.00 4,283.00
SMA (%) 25.55% 31.50% 22.22% 24.53% 20.64%
PCR% 109.40% 100.84% 116.84% 135.89% 129.42%
CIR% 67.68% 60.19% 62.67% 65.44% 69.77%
Operating Profit 316.08 501.50 477.28 497.05 458.01
Net Profit 213.60 310.95 315.46 283.94 230.58
NIM (%) 4.51% 4.02% 4.21% 3.82% 3.57%
Dividend paid 12% 12% 12% 12% 12%
SLR% 41.29% 39.49% 45.09% 47.26% 42.55%
CRR% 8.51% 5.91% 11.59% 9.23% 7.44%
NPA divergence (%) 0% 0% 0.06% 0% 0%
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PATEL SONI SHAH & CO.
Chartered Accountants
ICAI FRN : 127904W
Panel No.146

INDEPENDENT AUDITOR'S REPORT

To,

The Members

The Junagadh Commercial Co. Operative Bank Limited,
Junagadh

Report on Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of The Junagadh Commercial Co. Operative Bank Limited. (herein after
referred to as “the Bank”), which comprise the Balance Sheet as at 31 March 2023, the Profit and Loss Account and the Statement of
Cash Flows for the year then ended, and notes to the financial statements including a summary of the significant accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Banking Regulation Act, 1949, The Gujarat Co-Operative Societies Act. 1961 and the rules made
thereunder and the guidelines issued by the Reserve Bank of India (RBI)in the manner so required for bank and are in conformity with
accounting principles generally accepted in Indiaand:

a. the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all the necessary particulars, is properly
drawn up so as to exhibit a true and fair view of the state of affairs of the Bank as at 31" March, 2023;

b.the Profit and Loss Account, read with the notes thereon shows a true balance of profit; and

c.the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that date.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with ethical requirements that are relevant to our audit of the financial statements prepared in accordance with the accounting
principles generally accepted in India, including the Accounting Standards issued by the ICAl, and provisions of section 29 of the
Banking Regulation Act, 1949 and circulars and guidelines issued by the Reserve Bank of India (‘RBI”), The Gujarat Co-Operative
Societies Act. 1961 and the rules made thereunder from time to time and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence, we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report thereon

3. The Bank's Board of Directors is responsible for the Other Information. The Other Information comprises of Directors' Report
including annexuresin Annual Report but does notinclude the Financial Statements and our Auditors' Report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained inthe audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

4. The Bank's Board of Directors is responsible with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the applicable Accounting Standards, and provisions of Section 29 of the Banking
Regulation Act, 1949, provisions of The Gujarat Co-Operative Societies Act, 1961 and the rules made thereunder and circulars and
guidelines issued by the RBI from time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements
5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
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However, future events or conditions may cause the bank to cease to continue as a going concern.
Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear
onourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the publicinterest benefits of such communication.

Report on Other Legal and Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third Schedule to the
Banking Regulation Act, 1949 in accordance with Section 29 of the Banking Regulation Act, 1949;

Subject to the limitations of the auditindicated in paragraphs 4 to 6 above we report that:

a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of our audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the Bank; and

c) The returns received from the offices and branches of the Bank have been found adequate for the purposes of our audit.

7. We further report that:

a) in our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of
those books and proper returns adequate for the purposes of our audit have been received from branches.

b) the Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by this report are in agreement with the
books of account and with the returns received from the branches;

c) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not inconsistent with the accounting policies prescribed by RBI.

The additional certification / reporting requirements as a statutory auditor are reported at Annexure — 1 attached to this report.

We further report that for the year under audit, the bank has been awarded “A” classification

For PATEL SONI SHAH & CO.
Chartered Accountants
ICAI FRN: 127904W

(CA. ASHISH P. SHAH)
Partner
M. No. 122477
Panel No. 146
UDIN : 23122477BGRZIU1880
Place:Junagadh
Date: 12-06-2023
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BALANCE SHEET AS AT MARCH 31, 2023

(Amount inRs.)

Capital and Liabilities Schedule c;‘r:;‘tzzggr Pr‘;‘;'g;son;;’

1 Capital 1 8,06,53,050.00 7,78,76,032.00
2 Reserve Fund & Other Reserves 2 34,17,05,641.00 30,59,21,821.00
3 Deposits & Other Accounts 3 3,43,13,86,419.00  3,42,00,63,845.00
4 Borrowings 4 0.00 0.00
5  Bills for Collection Being Bills Receivable As Per Contra 0.00 0.00
6 Branch Adjustments 0.00 3,17,784.00
7 Overdue Interest Reserve On Loans & Advances (As per Contra) 5,45,61,919.00 4,51,77,401.00
8 Interest Payable 94,40,495.00 77,31,929.00
9  Other Liabilities 5 4,46,44,466.00 7,27,82,438.00
10 Profit & Loss 6 2,30,57,586.00 2,83,94,465.00
11 Total 3,98,54,49,576.00  3,95,82,65,715.00
12 Contingent Liabilities : 13 8,90,85,717.00 8,44,26,167.00
(Rajesh Maradia) (Jyotishbhai B. Mankad)  (Vijaysinh M. Raijada) (Sagarbhai D. Kotecha)

CEO

M.D.

Vice Chairman

Chairman
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BALANCE SHEET AS AT MARCH 31, 2023

(Amount in Rs.)

Current Year Previous Year
Property & Assets

pery Schedule 4 032023 31.03.2022
1 Cash 7 11,19,21,718.00 9,63,10,696.00
2 Balances With Other Banks 8 21,05,19,672.00 52,03,46,684.00
3 Investments 9 1,35,58,75,065.00 1,42,73,80,691.00
4 Advances 10 2,07,49,77,191.00 1,70,08,94,974.00
Short Term : Loan Secured 28,12,21,353.00 24,84,34,299.00
Short Term : Cash Credit & Overdraft Secured 70,09,25,460.00 44 47.40,139.00
Short Term : Cash Credit & Overdraft Unsecured 8,05,667.00 10,20,451.00
Medium Term Loan Secured 20,39,87,718.00 31,66,26,774.00
Medium Term Loan Unsecured 4,63,96,764.00 3,83,97,294.00
Long Term Loan Secured 84,16,40,229.00 65,16,76,017.00
5  Bills For Collection Being Bills Receivable As Per Contra 0.00 0.00
6 Branch Adjustments 59,530.00 0.00
7 Overdue Interest Reserve on Loans & Advances (As per Contra) 5,45,61,919.00 4,51,77,401.00
8 Interest Receivable On Investment & Loans & Advances 4,58,60,435.00 5,75,36,068.00
9  FixAssets 1" 5,55,64,211.00 5,38,34,436.00
10  Other Assets 12 7,61,09,835.00 5,67,84,765.00
Total 3,98,54,49,576.00  3,95,82,65,715.00
Contingent Liabilities : 13 8,90,85,717.00 8,44,26,167.00

For, Patel Soni Shah & Co.
Chartered Accountant
ICAI FRN : 127904W
Panel No.146

CA. ASHISH P. SHAH
Partner
M.No. 122477

UDIN : 23122477BGRZIU1880

€l xslldle siHzilad s1-H1ulla cis diHles The Junagadh Commercial Co-Operative Bank Ltd
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

(Amount inRs.)

Income Schedul Current Year Previous Year
chedule 31.03.2023 31.03.2022

1 Interest & Discount 14 29,05,86,150.00 28,48,19,420.00

2 Commission And Brokerage 15 64,78,308.00 34,56,627.00

3 Profit On Sale Of Securities (Net) -9,07,000.00 0.00
4 Other Receipts

i Digital Banking Income 10,80,669.00 7,81,172.00

i Membership Fees 0.00 11,075.00

iii Misc Income 1,12,10,543.00 1,00,02,667.00

iv Differed Tax 0.00 1,64,896.00

v Service Charges 1,23,30,886.00 1,07,07,489.00

vi Share Transfer Fee 0.00 1,275.00

vii Stationary Charges 6,13,077.00 5,47,861.00

2,52,35,175.00 2,22,16,435.00

Total 32,13,92,633.00 31,04,92,482.00

For, Patel Soni Shah & Co.
Chartered Accountants
ICAI FRN : 127904W
Panel No. 146

CA. ASHISH P. SHAH
Partner
M.No. 122477

UDIN : 23122477BGRZIU1880

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Rs.

)

. Current Year Previous Year
Expenditure Schedule 31.03.2023 31.03.2022
1 Interest On Deposits, Borrowings, etc. 16 169881414.00 16,66,89,230.00
2 Salaries And Allowances, Provident Fund 17 68398012.00 6,25,04,522.00
3 Directors’ And Local Committee Members’ Fees And Allowances
4 Rent, Taxes, Lighting, etc. 18 10980455.00 94,48,090.00
5 Law Charges 472575.00 1,62,862.00
6  Postage, Telegram And Telephone Charges 19 4552398.00 17,14,998.00
7 Auditor's Fees 805000.00 7,29,911.00
8  Depreciation On Bank's Property 6140490.00 59,73,094.00
9 Stationery, Printing And Advertisement, Etc. 1140660.00 11,63,967.00
10 Advertisement And Publicity 1148600.00 3,98,542.00
11 Repairs And Maintenance Of Assets 20 2139632.00 25,22,417.00
12 |nsurance 4647664.00 48,33,982.00
13 Other Expenditure :
i Bank Charges 498577.00 5,15,592.00
i Branch Innouguration Exp 0.00 98,599.00
i Cibil Report Charges 43164.00 32,628.00
iv Digital Banking Expenses 845013.00 5,72,221.00
v General Meeting Exp 42875.00 70,615.00
vi Lavajam Subscription Exp. 147694.00 2,40,040.00
vii  Merger Expense 0.00 -
vii  Newspaper Expense. 5510.00 8,596.00
ix Office Expense. 1175732.00 13,16,859.00
X Professional Tax (Bank) 2000.00 4,194.00
xi  Stamp Franking Marketing Exp (DSA) 579810.00 2,34,360.00
xii  Training Expense. (FBT) 0.00 2,360.00
xiii  Travelling And Conveyance 1369599.00 15,49,320.00
xiv. Customer Meeting Expense 389656.00 -
xv Differed Tax Expense 185116.00 -
14 Provisions - 5284746.00 46,45,384.00
i Contignet Provision Against Standard Assets 1425000.00
ii Writeoff Loss Merged Bank 839651.00
iii Provision for Depreciation on Investment 14478750.00
v Godowill Written Of Merged Bank 0.00
16743401.00 1,38,11,018.00
15 Income-Tax Expenses :
i Current Tax 6000000.00
6000000.00 75,00,000.00
Total Expense 298335047.00 28,20,98,017.00
16 Net Profit Carried To Balance Sheet 23057586.00 2,83,94,465.00
Total 321392633.00 31,04,92,482.00
(Rajesh Maradia) (Jyotishbhai B. Mankad)  (Vijaysinh M. Raijada) (Sagarbhai D. Kotecha)
CEO M.D. Vice Chairman Chairman

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd
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SCHEDULES FORMING PART OF ACCOUNTS
FOR THE YEAR ENDED MARCH 31, 2023

SCHEDULE 1 - CAPITAL

(Amount in Rs.)

Current Year Previous Year
31.03.2023 31.03.2022
I Authorised Capital :
Authorised Capital ( 9,00,000 shares of Rs. 100/- each) 9,00,00,000.00 9,00,00,00,000.00
Authorised Capital ( 2,00,000 shares of Rs. 50/- each) 1,00,00,000.00 1,00,00,00,000.00
i Revenue and Other Reserves
SHARE CAPITAL 8,04,46,000.00 7,19,54,900.00
SHARE CAPITAL (LIMBDI BRANCH) 0.00 3,86,389.00
SHARE CAPITAL - (GROUP B) 2,07,050.00 1,96,650.00
SHARE CAPITAL - LATHI BRANCH 0.00 15,92,393.00
SHARE CAPITAL - Ahmedabad Branch 0.00 37,45,700.00
8,06,53,050.00 7,78,76,032.00
SCHEDULE 2 - RESERVE FUND & OTHER RESERVES
Current Year Previous Year
31.03.2023 31.03.2022
Statutory Reserves 130662655.42 121669702.42
Opening Balance 121669702.42 104808927.26
I Additions during the year 8992953.00 16860775.16
Deductions during the year
Building Reserves 63301350.77 57622457.77
II Opening Balance 57622457.77 46622957.39
Additions during the year 5678893.00 10999500.38
Deductions during the year
Dividend Equailisation Fund 10335329.00 8826329.00
Opening Balance 8826329.00 7474329.00
HI Additions during the year 1509000.00 1352000.00
Deductions during the year
Special Bad Debt Reserve 36512086.10 32252916.10
Opening Balance 32252916.10 26659581.58
IV | Additions during the year 4259170.00 5593334.52
Deductions during the year
Bad & Doubtful Debt Reserve 52219412.88 52219412.88
Opening Balance 52219412.88 44282695.88
V Additions during the year 0.00 7936717.00
Deductions during the year

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd
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SCHEDULE 2 - RESERVE FUND & OTHER RESERVES

Current Year Previous Year

31.03.2023 31.03.2022

Investment Fluctuation Reserve 9238476.04 7373635.52

Opening Balance 7373635.52 5300127.87

VI Additions during the year 1864840.52 2073507.65
Deductions during the year

Capital Reserve Share Holder 251400.00 0.00

VH Opening Balance 0.00 0.00

Additions during the year 251400.00 0.00
Deductions during the year

Merger Adjustment Account 231369.00 1773198.00

Opening Balance 1773198.00 1773198.00

VH Additions during the year 3444485.00 0.00

Deductions during the year 4986314.00 0.00

Capital Reserve Share Holder 8050000.00 6625000.00

Opening Balance 6625000.00 6000000.00

IX | Additions during the year 1425000.00 625000.00
Deductions during the year

Investment Depreciation Reserve 30800350.00 16321600.00

Opening Balance 16321600.00 3839100.00

X Additions during the year 14478750.00 12482500.00
Deductions during the year

Cyber Security Fund 100000.00 0.00

XI Opening Balance 0.00 0.00

Additions during the year 100000.00 0.00
Deductions during the year

Sahkari Prachar Fund 3212.00 37162.00

Opening Balance 37162.00 512296.00

XH Additions during the year -33950.00 -475134.00
Deductions during the year

Contengencies Reserve 0.00 1200407.28

Opening Balance 1200407.28 1200407.28

XII | Additions during the year -1200407.28 0.00

Deductions during the year

341705641.00

305921821.00
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SCHEDULE 3 - DEPOSITS & OTHER ACCOUNTS

(Amount in Rs.)

Current Year Previous Year
31.03.2023 31.03.2022
i Fixed Deposits:
a) Individuals* 2,09,46,32,060.00  2,25,19,58,916.00
b) Central Co-op. Banks 0.00
c) Other Societies 3,90,51,932.00 3,38,15,190.00
(i) 2,13,36,83,992.00  2,28,57,74,106.00

Savings Bank Deposits :

a) Individuals* 80,49,89,059.00 73,11,86,130.00
b) Central Co-op. Banks 0.00
c) Other Societies 5,50,148.00 11,12,172.00

(i)  80,55,39,207.00 73,22,98,302.00

ii Current Deposits :

a) Individuals* 49,15,14,183.00 40,04,33,796.00
b) Central Co-op.Banks 0.00
c) Other Societies 6,49,607.00 15,57,641.00

(i)  49,21,63,790.00

40,19,91,437.00

*Under the item ‘“individuals”
co-operative Banks and Societies are included as per The Banking
Regulation Act,1949.

deposits to institutions other than

Total

3,43,13,86,419.00

3,42,00,63,845.00

SCHEDULE 4 - BORROWINGS

(Amount in Rs.)

Current Year
31.03.2023

Previous Year
31.03.2022

From The Reserve Bank Of India / State / Central Co-op Bank

0.00

0.00

a)

Short Term Loans, Cash Credits And Overdrafts Of Which

Secured Against -

A) Government and Other Approved Securities

B) Other Tangible Securities

b) Medium-Term Loans Of Which Secured Against-

0.00

0.00

A) Government And Other Approved Securities

B) Other Tangible Securities

¢) Long Term Loans Of Which Secured Against-

0.00

0.00

A) Government And Other Approved Securities

B) Other Tangible Securities

From The State Bank Of India

From The State Government

Loans From Other Sources (Source And Securities To Be Specified)

Total

0.00

0.00

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd




53"

ANNULRERDRT

i [2022-2023 ©

T
Azadl Ka
Amrit Mahotsav

SCHEDULE 5 — OTHER LIABILITIES

(Amount in Rs.)

Current Year Previous Year
31.03.2023 31.03.2022
i  Bills Payable 2,30,27,184.00 5,53,83,948.00
i  Unclaimed Dividend 11,74,976.00 5,90,076.00
i Provision For Audit Fees Payable 6,00,000.00 5,00,000.00
iv  Provision For Staff Payable 67,60,000.00 59,00,000.00
v Provision Taxation 60,00,000.00 75,00,000.00
vi  Other Payable 70,82,306.00 29,08,414.00
Total 4,46,44,466.00 7,27,82,438.00

SCHEDULE 6 — PROFIT & LOSS

(Amount in Rs.)

Current Year

Previous Year

31.03.2023 31.03.2022
Profit As Per Last Balance Sheet (a) 2,83,94,465.00 3,15,45,609.00
Less : Appropriations Of Profit For The Year 2020-21
Reserve Fund 70,98,616.00 78,86,402.00
Special Bad Debts Reserve 42,59,170.00 47,31,841.00
Dividend 75,00,000.00 70,00,000.00
Education Fund 2,00,000.00 3,00,000.00
Charity Fund 2,83,945.00 3,15,456.00
Building Fund 56,78,893.00 78,86,402.00
Dividend Equalisation Fund 15,09,000.00 13,52,000.00
Investment Fluctuation Reserve 18,64,841.00 20,73,508.00
(b) 2,83,94,465.00 3,15,45,609.00
(a)-(b) 0.00 0.00
Add : Profit For The Year As Per Profit & Loss Account 2,30,57,586.00 2,83,94,465.00
Total 2,30,57,586.00 2,83,94,465.00
SCHEDULE 7 - CASH (Amount in Rs)
Current Year Previous Year
31.03.2023 31.03.2022
i  Cash Inhand 7,33,99,118.00 5,83,30,996.00
i Cash ATM 46,22,600.00 40,79,700.00
i Cash With Reserve Bank Of India 3,39,00,000.00 3,39,00,000.00
Total 11,19,21,718.00 9,63,10,696.00

SCHEDULE 8 - BALANCES WITH BANKS AND MONEY AT CALL AND SHORT NOTICE

(Amount in Rs.)

Current Year Previous Year
31.03.2023 31.03.2022
i  Balances with banks
(@) in Current Accounts 16,08,54,319.00 27,07,70,165.00
(b) in Other Deposit Accounts 4,96,65,353.00 24.95,76,519.00
i Money at call and short notice
(a) with banks 0.00 0.00
(b) with other institutions
Total (i and ii) 21,05,19,672.00 52,03,46,684.00

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd
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SCHEDULE 9 - INVESTMENTS

(Amount in Rs.)

Current Year
31.03.2023

Previous Year
31.03.2022

a) InCentral And State Government Securities (At Book Value)

1,32,25,35,865.00

1,37,40,41,491.00

Face Value - Rs. Crore ( Previous Year Rs. 137.70 Crore)

Market Value - Rs. Crore (Previous Year Rs. 135.41 Crore)

Other Trustee Securities

0.00

0.00

Shares In Co-Operative Institutions (Other than Item (5) Below)

33,39,200.00

33,39,200.00

Bonds Issued By Public Sector Units

0.00

0.00

Other Investments:

Bonds Issued By Public Sector Banks

Bonds Issued By Other Institutions

Bonds Of All India Financial Institutions

Shares Of Limited Company

Units Of Mutual Funds

3,00,00,000.00

5,00,00,000.00

Certificate Of Deposit

Commercial Paper

Security Receipts

0.00

0.00

Total

1,35,58,75,065.00

1,42,73,80,691.00

SCHEDULE 10 - ADVANCES

(Amount in Rs.)

Current Year Previous Year

31.03.2023 31.03.2022
(A) (i) Bills Purchased And Discounted 0.00 0.00
(i) Cash Credits, Overdrafts And Loans Repayable On Demand 70,17,31,127.00 44,57,60,590.00

(i)~ Term Loans

1,37,32,46,064.00

1,25,51,34,384.00

Total 2,07,49,77,191.00  1,70,08,94,974.00
(B) ()  Secured By Tangible Asssets 2,02,77,74,760.00  1,66,14,77,230.00

(i)  Covered By Bank/Government Guarantees 0.00 0.00

(i) Unsecured 4,72,02,431.00 3,94,17,744.00

Total 2,07,49,77,191.00  1,70,08,94,974.00
(C) (i) Priority Sectors 127,26,0470500  87,52,02,460.00

(i) Public Sector 0.00

(i)  Bank 0.00

(iv) Others 80,23,72,486.00 82,56,92,514.00

Total 2,07,49,77,191.00  1,70,08,94,974.00

€l xsllole siuzilad s1-1ulla cis diHes The Junagadh Commercial Co-Operative Bank Ltd
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SCHEDULE 11 - FIXED ASSETS

(Amount in Rs.)

Current Year Previous Year

31.03.2023 31.03.2022
l. Premises 3,17,15,066.00 2,67,72,904.00
At Cost As On 31st March Of The Preceding Year 3,76,61,001.84 3,76,41,572.00
Addition During The Year 58,01,559.00 19,430.00

Deduction During The Year Depreciation To Date

1,17,47,494 .84

1,08,88,098.00

II. Other Fixed Assets (Including Furniture And Fixture )

2,38,,49,145.00

2,70,61,532.00

At Cost As On 31st March Of The Preceding Year 8,27,03,286.49 7,45,82,084.00
Addition During The Year 20,68,706.18 81,40,632.00
Deduction During The Year Depreciation To Date 6,09,22,847.67 5,55,69,271.00

Total

5,55,64,211.00

5,38,34,436.00

SCHEDULE 12 - OTHER ASSETS

(Amount inRs.)

Current Year Previous Year

31.03.2023 31.03.2022
i) Tax Paid In Advance/Tax Deducted At Source 74,74,452.00 75,33,951.00
ii) Stationery And Stamps 2,05,79,943.00 46,34,507.00
iii) Advance Claim Of RBI DEAF Fund 3,68,301.00 3,28,883.00
iv) Capital Work Progress Hobuilding 2,75,78,288.00 2,22,91,861.00
v) Prepaid Expenses 24,03,350.00 21,70,666.00
vi) Deferred Tax Asset 5,19,728.00 7,04,844.00

ix) Other Dues

1,71,85,773.00

1,91,20,053.00

Total

7,61,09,835.00

5,67,84,765.00

SCHEDULE 13 - CONTINGENT LIABILITIES

(Amount in Rs.)

Current Year Previous Year
31.03.2023 31.03.2022
[ Claims Against The Bank Not Acknowledgedas Debts 79,60,000.00 1,51,90,588.00
Il Liability For Partly Paid Investments
[Il. Liability On Account Of Outstanding Forward Exchange Contracts
IV Guarantees Given On Behalf Of Constituents(a) In India(b) Outside India
(a) In India 15,93,000.00 16,18,000.00
(b) Outside India
V. Acceptances, Endorsements And Otherobligations
VI Other ltems For Which The Bank Iscontingently Liable 7,95,32,717.02 6,76,17,579.00
Total 8,90,85,717.00 8,44,26,167.00
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SCHEDULE 14 - INTEREST & DISCOUNT

Current Year Previous Year

31.03.2023 31.03.2022
l. Interest / Discount On Advances / Bills 19,21,79,102.00 17,62,48,254.00
Il Income On Investments 8,76,43,519.00 9,06,45,399.00

M. Interest On Balances With Reserve

1,07,63,529.00

1,79,25,767.00

Bank Of India And Other Inter-Bank Funds

V. Others
Total 29,05,86,150.00 28,48,19,420.00
Current Year Previous Year
SCHEDULE 15 - COMMISION AND BROKERAGE 31.03.2023 31.03.2022
l. Commisssion Income 4,42,455.00 4,58,620.00
Il. Locker Retn Income 32,26,929.00 20,96,208.00
. Stamp Sale Commission Account 26,50,000.00 6,32,420.00
V. NPCI Other Commission Income 11,590.00 6,801.00
Vv Insurance Commission Alc 1,75,819.00 2,62,578.00
v Charges Reverse -28,485.00
Total 64,78,308.00 34,56,627.00
SCHEDULE 16 - INTEREST ON DEPOSITS, BOROWINGS ETC.
Current Year Previous Year
31.03.2023 31.03.2022
l. Interest On Deposits 16,98,81,414.00 16,66,89,230.00
Il. Interest On Reserve Bank Of India/ Inter-Bank Borrowings
M. Others
Total 16,98,81,414.00 16,66,89,230.00

SCHEDULE 17 - SALARY AND ALLOWANCES, PROVIDENT FUND

Current Year Previous Year
31.03.2023 31.03.2022

Salary & Other Allowance 4,07,24,821.00 3,47,85,578.00
Contracrted & Prf. Emp. Fees & Salary 52,05,171.00 53,63,303.00
Daily Wages Salary 2,86,184.00 2,43,472.00
Special Allowance Expense 7,28,050.00 14,82,749.00
Bonus Paid 34,97,512.00 30,95,503.00
Leave Salary Exp. 32,82,641.00 33,90,113.00
Premium For Group Gratuity 45,62,884.00 68,32,920.00
Staff Provident Fund (Bank) 49,81,963.00 42,18,510.00
Prov. & Premium For Employees 0.00 0.00
Closing Allowance 30,74,309.00 30,67,565.00
Uniform Expenses 0.00 2,918.00
Staff Insurance Premium Account 19,69,718.00 0.00
LTC Paid 84,759.00 21,891.00
TOTAL 6,83,98,012.00 6,25,04,522.00
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SCHEDULE 18 - RENT, TAXES, LIGHTING, ETC.

Current Year Previous Year
31.03.2023 31.03.2022
Rent, Taxes Insurance & Lighting 28,521.00 52,532.00
Office Rent 52,85,236.00 39,19,435.00
Municipal Taxes 2,05,113.00 1,27,212.00
Late Fee & Interest Taxes 2,14,370.00 1,24,448.00
GST Expences 14,54,822.00 15,18,911.00
Income Tax Paid 20,86,263.00 4,60,619.00
Light Bill 16,00,071.00 13,92,984.00
Other Taxes 0.00 0.00
CBS Data Centre Rent Exp. 0.00 18,65,250.00
NFD (ATM) Uses Chages-I/A 1,06,059.00 -13,301.00
Total 1,09,80,455.00 94,48,090.00
SCHEDULE 19 - POSTAGE, TELEGRAM AND TELEPHONE CHARGES
Current Year Previous Year
31.03.2023 31.03.2022
Telephone Exp. 4,23,299.00 4,08,766.26
Post & Telegraph Exp. 3,52,950.00 3,63,021.65
Connectivity Monthly Rental 37,76,149.00 9,43,209.72
Total 45,52,398.00 17,14,997.63
SCHEDULE 20 - REPAIRS AND MAINTENANCE OF ASSETS
Current Year Previous Year
31.03.2023 31.03.2022
Repairing & Maintanance 5,52,818.00 17,67,017.00
Computer Peripheral 0.00 0.00
Maintanance Contract 15,80,244.00 7,55,400.00
Computer Expense 6,570.00 0.00
Repair / Maintanance of Fur. / Fixtures 0.00 0.00
Total 21,39,632.00 25,22,417.00
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Significant Accounting Policy and Notes to accounts forming part of the Financial

(A)

(B)
1

Statements for the year ended March 31, 2023

Background:
The Junagadh Commercial Co-Operative Bank Ltd. was incorporated in 1971 and at present, having
15 Branches. The Bank provides various products which cater to the needs of its customers.

Significant Accounting Policies:

. Accounting Convention

The accompanying Financial Statements have been prepared and presented under the historical cost
convention on accrual basis of accounting, unless otherwise stated, on a going concern basis and
comply with the generally accepted accounting principles, statutory requirements prescribed under the
Banking Regulation Act, 1949, and the Gujarat Co- Operative Act, 1961, circulars and guidelines
issued by the Reserve Bank of India('RBI') from time to time, and the current practices prevailing
amongst the Co- Operative Banks in India.

Use of Estimates

The preparation of the financial Statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at the
date of financial statements. Actual results could differ from those estimates. Management believes
that the estimates used in the preparation of the financial statement are prudent and reasonable. Any
revision to the accounting estimates are recognized prospectively.

3. Revenue Recognition

4.

. Income:

Interest and other income are recognized on accrual basis except the following, which are

recognized on realization basis.

(e) Interest and other income on Non Performing Advances as per RBI Norms

(f) Locker Rent

(g) Commission

(h) Income from redemption of PSU Bonds and government securities is recognized as
and when those securities are redeemed and shown as “Profit on sale of Investment”
in Profitand Loss Account.
Dividend Income

V. Expenditure:

Revenue expenditure is accounted for on accrual basis except the following, which are

recognized on payment.

(e) Postage and Local Authorities Dues etc.

(f) Service Charges for Annual Maintenance contract.
(g) Legal Expense incurred in suit filed accounts

(h) Electricity and Telephone bills.

Investments

Categorization of Investments:

In accordance with the guidelines issued by RBI, the Bank classifies its investment portfolio into
three categories viz. “Held to Maturity”, “Available for Sale” and “Held for Trading”. In respect of
Securities included in any of the above three categories where interest/principle is in arrear for
more than 90 days, income is not recognized as per prudential norms.
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Classification of Investments:
For the purpose of Disclosure in Balance Sheet investments have been classified as required
under RBI Guidelines - Government Securities (Central & State), other approved securities,
Share of other Co-Operative Institutions and other Investments.

Valuation of Investments:

The transactions in Government Securities are recorded on “Settlement Date”. Investments

otherthan Government Securities are recorded on “Trade Date”.

i) Classification & Valuation
As per Reserve Bank of India guidelines, Investments are classified in three categories

viz.;

(i) Held to Maturity (ii) Available for Sale (i) Held for Trading.

Disclosure of investment under the three categories mentioned above is under five -

classification viz.

(1) Government securities (Center & State)
2) Other approved securities
) Shares of other Co-Operative institutions
) Bonds of PSUs
)

(

(3
4
(5) Others.

Basis of Valuation and Treatment in the financial statement are as under.

Sr.
No.

Investment
Classification

Definition of Category

Basis of Valuation

1

Held To Maturity

Investments that the Bank
intends to hold till maturity
Date.(HTM)

At acquisition costs* unless it is more than
face value, in which case the premium is
amortized over the period of remaining
maturity.

Held for Trading

Investments that are held
principally for resale within 90
days from the date of purchase
are classified as “Held for
Trading (HFT)".

Marked to Market category wise and the
resultant diminution is recognized in profit
& Loss Account and appreciation is
ignored.

Available for Sale

Investments, which are not
classified in the above two
categories, are classified as
“Available for Sale (AFS)”.

Individual script in this category is marked
to market quarterly basis and net
depreciation under any script this category
is recognized and provided for. The Net
appreciation, if any under any this
category isignoredtill itis realized.
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* In determining the acquisition cost of an investment:

(a) Brokerage, commission, securities transaction tax etc. paid in connection with acquisition of
investments are expensed upfrontand excluded from cost.

(b) Broken period interest paid / received on debt instruments is treated as interest expense/income
and is excluded from cost/ sale consideration.

(i) An investment is classified as HTM, HFT or AFS at the time of its purchase and

subsequent shifting amongst categories is done in conformity with regulatory

guidelines. Category wise security as at 31/03/2023 is shown separately in annexure

appended to Balance Sheet.
(i) Profit on Sale of Investment is considered on Security to Security basis.

(iii) Transfer of securities from HFT/AFS category to HTM category is carried out at the
lower of acquisition cost/book value/market value on the date of transfer. The
depreciation, if any, on such transfer is fully provided for. However, transfer of securities
from HTM category to AFS category is carried out on acquisition price/ book value. After
transfer, these securities are immediately revalued and resultant depreciation, if any, is

provided.
(iv) Treasury Billsand Commercial Papers are valued at carrying cost.
(v) The bank is required to make provision of Investment Fluctuation Reserve @ 5% of the

securities held under Available for Sale and Held for Trading. Bank has created IFR of
Rs.92,38,476/-.

(vi) The balance of Investment Depreciation Reserve as on March 31, 2023 is
Rs.3,08,00,350/-
(vii) Mutual funds instruments are valued at market rate or repurchase price or net asset

value in that order depending in their availability.
(viii) The shares of Co-operative Societies held by the Bank and in respect of ownership
premises have been carried actual Cost in case where value is not available.

(ix) The non-performing investments are identified and depreciation / provision is made as
per RBl guideline.

5. Advances

The Bank has followed prudential norms formulated by Reserve Bank of India, from time to time,
as to Asset Classification, Income Recognition and Provisioning on Advances and has
accordingly classified its advances into Standard, Sub-standard, Doubtful and Loss Assets.

6. Fixed Assets and Depreciation

IV. Premises and other fixed Assets have been accounted for at historical cost less Depreciation.

V. Fixed Assets except computers are depreciated on Written down Value Method at the rate as
prescribed in income tax act. 1961. Computers are depreciated on Straight Line method @
33.33% as directed by.

VI. Depreciation on Fixed Assets purchased during the year is charged for the entire year if asset is
purchased and retained for 180 days or more. Otherwise it is charged at 50% of the normal rate.
No depreciation is charged on assets sold during the year.

Accounting Standard 6 and 10 issued by the Institute of Chartered Accountants of India relating to
Accounting for Fixed Assets and depreciation requires for disclosure of gross and net values of
assets and accumulated depreciation thereon. However, as per the format applicable to Co-
operative Banks, the above disclosure are not made in the accounts and to that extent , the
disclosure norms of the Accounting standards as referred above have not been followed.
However, the same has noimpacton the result of the Bank.
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7. Employee Benefits (AS - 15)

1. Provisions for Gratuity and Leave Encashment payable on retirement are made as per
actuarial valuation. For actuarial valuation the bank has tie up with the LIC of India. The
Position of Fund as on 31/03/2023 is as under.

Sr. | Retireme Policy No. Contribution for the year in
No. | nt Benefit Rs.
1 Gratuity
(25 Emploees) 710003131 586631
2 | Gratuity
(76 Emploees) 710000588 3976253
3 | Leave Encashment 710000591 1928100
(64 Employes)
4 | Leave Enchashment 710003737 636193

2. The Bank has adopted the Provident Fund scheme. All eligible employees are entitled to
receive benefits under the Bank's Provident Fund scheme. The Bank contributes monthly at
a determined rate (currently 12% of employee's Basic pay +Dearness Allowance). These
contributions are remitted to the Office of the Provident Fund regularly. The Employer's
Contribution is charged to Profit & loss Account.

3. ThePaymentof Gratuity on Retirement or at the time of resignation shall be calculated as per
the Payment of Gratuity Act, 1972.

4. Leave Encashment in respect of Privilege Leave and Sick Leave is the maximum
accumulated up to 300 days and at the time of retirement or resignation maximum 300 days
leave encashment or Balance of unearned leave which ever lower is paid.

8. Segment Reporting (AS - 17)

For the purpose of segment reporting, the reportable segments are identified as Treasury,
Corporate/Wholesale Banking, Retail Banking and Other Banking Business, in accordance with the
RBI guidelines. Brief description of activities of each segmentand revenue attributable thereto is as
under:

1. Treasury portfolio comprises of entire investment portfolio .

2. Retail Banking include all exposures which fulfil the four criteria of orientation, product,
granularity, and low value of individual exposures for retail exposures laid down in accordance
with RBI guidelines Individual housing loans also form part of Retail Banking and advances to other
like trusts, partnership firms, companies, and statutory bodies segment for the purpose of
reporting under AS-17.

3. Other Banking Business includes all other banking operations not covered under
‘Treasury, 'Wholesale Banking' and 'Retail Banking' segments. It shall also include all other residual
operations such as para banking transactions/activities.
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Part A: Business segments
(Amount in ¥ Lacs)
: Corporate / . : Other Banking
SS:;I::tsssa Treasury Wholesale Banking Retail Banking Business Total
Particulars ¥ Current Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
Revenue 984.07 1085.71 0.00 0.00 1921.79 1762.48 308.06 256.73 3213.93 3104.92
Result 1079.75 954.26 0.00 0.00 222.98 95.59 0.00 0.00 1302.73 1049.85

Unallocated

expenses 1620.62 1696.13

Operating profit 290.58 358.94

Income taxes 60.00 75.00

Extraordinary

profit / loss 0.00 0.00

Net profit 230.58 283.94

Other
information:

gsggt“:”‘ 14055.40 | 16769.57 mm 20749.77 | 17008.95 | 555.64 538.34

0.00 0.00

35360.82 | 34316.87

Unallocated
assets

3948.06 4814.02

Total assets 39308.88 39130.88

Segment

34854.71 35005.78

Unallocated

liabilities 4454.16 4125.10

Total liabilities

39308.88 | 39130.88

Part B: Geographic Segments

9. Income Tax (AS-22)
The Bank operates only in India and hence the reporting consists only of domestic segment

a) The Provision for Income Tax for the Year of 2022-23 is estimated Rs. 60.00 Lakhs.

b) Deferred Tax resulting from “timing differences” that are temporary in nature between accounting and taxable profit
is accounted for, using the tax rates and laws that have been enacted as on the Balance Sheet date. The deferred
tax asset is recognized and carried forward only to the extent that there is a reasonable or virtual certainty, as the
case may be, that the asset will be realized in future. The provision for deferred tax liability is estimated for Rs. 1.85
Lakhs.
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Impairment of Assets (AS - 28)
The bank has ascertained that there is no material impairment of any of its assets except unsecured portion
of NPA advance, against which necessary provision is made in line with the RBI guidelines. Hence, in the
opinion of bank no separate provision under accounting standard - 28 on Impairment of Assets (AS - 28)
issued by ICAl s required.

Accounting for Provisions, Contingent Liabilities (AS — 29)

(a) The bank recognizes provisions only when it has a present obligation as a result of past events and the
existence of which will be confirmed only by the occurrence or non- occurrence of one or more uncertain
future events not wholly within the control of the Bank.

(b) Contingent Assets are not recognized since this may result in the recognition of income that will never be
realized.

Cash Flow Statement:-

Cash flow are reported using the indirect method, whereby profit (Loss) after tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flow from operating, investing and financing activities of the bank are segregated based on the available
information.

Events Occurring After the Balance Sheet Date

Material adjusting events (that provides evidences of condition that existed at the balance sheet date)
occurring after the balance sheet date are recognized in the financial statement. Non adjusting events (that are
indicative of conditions that arose subsequent to the balance sheet date) occurring after the balance sheet
date that represents materials change and commitment affecting the financial position are disclosed in the
reports of the Board of Directors.

Previous year's figures have been regrouped and rearranged to the extent it is required to represent the
data in comparable form with current year's figures.

Earnings per Share (Accounting Standard-20):

The Bank reports basic and diluted earnings per share in accordance with AS 20 -'Earnings per Share' issued
by the ICAI. Basic Earnings per Share are computed by dividing the net profit after tax for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding for the year. Further
Earning per Share is also calculated on the basis of No of shares outstanding at the end of the year.

Particulars 31.03.2023 31.03.2022
1 Number of Shares 804460 719549
2 Net Profit After Tax & Provisions Before Extra ordinary ltem  2,30,57,586 2,83,94,465
3 Earnings Per Share on the basis of Weightage Avg.
Equity Shares Method 30.66 42.34
4 Earnings Per Share on the basis of No. of Shares
Outstanding at the Year End 28.66 39.46

AS 18 — Related Party Disclosures Key Managerial Personnel:
Revenue Transaction with Key Management Personnel & their relatives

Sr.No | Name of the Key Management Personnel Rs. In Lakh
1. Rajesh J Maradia (CEO & General Manager) 18.53
2. Rupesh K Devani (Relative to Director) 13.05
3. Paresh K Devani (Relative to Director) 1.27
Loans granted to Key Managerial Personnel & their relatives :

Sr.No | Name of the Key Management Personnel Rs. In Lakh
1. Board ofDirectors(AgainstFD) 2.70

2. Relative to Board of Directors (Against FD) 8.74

3. Relative to Board of Directors (As Staff) 34.55
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tes to Accounts:

Disclosures as per Reserve Bank of India’s Master Direction on Financial Statements

1. Regulatory Capital

1.1 Composition of Regulatory Capital:

- Presentation and Disclosures:

Particulars 31.03.2023 31.03.2022
i) Paid up share capital and reserves (net of deductions, if any) AEEHLAN 2,699.46
i) Other Tier 1 Capital 0 0
iy Tier 1 capital (i + ii) 2837.11 2,699.46
iv)  Tier 2 capital 349.69 370.70
v)  Total capital (Tier 1+ Tier 2) 3186.80 3,070.16
vi)  Total Risk Weighted Assets (RWAs) 19851.04 16,980.42
vii)  Paid-up share capital and reserves as percentage of RWAs 14.29% 18.08%
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 14.29% 15.90%
ix)  Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.76% 2.18%
x)  Capital to Risk Weighted Assets Ratio (CRAR)
(Total Capital as a percentage of RWAs) 16.05% 18.08%

xi)  Percentage of the shareholding of Government of India Nil Nil
xii)  Amount of paid-up equity capital raised during the year 271.77 96.54
xiii) Amount of non-equity Tier 1 Capital raised during the year, of which:

Perpetual non-cumulative preference shares Nil Nil

Perpetual debt Instrument Nil Nil
xiv) Amount of Tier 2 capital raised during the year, of which:

Perpetual non-cumulative preference shares, Nil Nil

Perpetual debt instruments Nil Nil

Long Term (Subordinated) Deposits (LTDs) Nil Nil

1.2 Drawdown from Reserves:
There is no draw down from the rese rves during the current financial year.
2. Asset liability management:
Maturity pattern of certain items of assets and liabilities as on 31.03.202 3
Over 3 Over 6
Type 1ng1s4 15(12;30 30;:?’5 anrgoun::: 6 ar:: :t::o Over 1 year and Zﬁr jpyte: ;5
months months 12 months up to 3 years years Over 5 years Total

Deposits 244917 65.94 1134.30 3177.60 6858.42 19837.99 769.80 20.64 34313.86
Advances 677.78 340.99 1470.92 2984.95 7098.24 4581.87 2441.09 1153.93 20749.77
Investments 300.00 0.00 0.00 60.65 159.55 398.57 2665.20 10471.44 14055.40
Borrowings 0 0 0 0 0 0 0 0
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Maturity pattern of certain items of assets and liabilites as on 31.03.2022

30 days Over3 Over§ Over 3 years
T 1to 14 15t0 30 to3 months and months Over year and andupto5 Over 5 years Total
ype days days months upto6 and up to up to 3 years years
months 12 months
Deposits 2162.93 103.41 1057.65 5561.19 8817.48 15709.89 775.28 12.81 34200.64
Advances 245 185.33 370.05 542.76 1058.43 1147417 2143.94 1231.81 17008.94
Investments 1335 0 1677 3355.47 4922.25 324.95 1367.4 4095.05 17077.12
Borrowings 0 0 0 0 0 0 0 0 0
3. Investments
3.1 Composition of Investment Portfolio as at 31.03.2023
(Amount in ¥ Lacs)
Investments in India Investments outside India
Other Government Subsi Total Total
Govern  Approve Debentur Subsidiari Total securities diaries Investmen
Other . , ) Investmen
ment d Shares  esand es and/or investment (including and/or Others . ts
. » o s R ey ts outside
Securities Securitie Bonds joint ventures sin India local joint )
" India
S authorities) ventures
Held to Maturity
Gross 5504.44 Nil 33.39 Nil Nil Nil 5537.83 Nil Nil Nil Nil 5537.83
Less:
Provision for
non- 0 Nl 274 Nil NI Nl 274 Nil Nil Nl Nil 274
performing
investments
(NPI)
Net 5504.44 Nil 30.65 Nil Nil Nil 5535.09 Nil Nil Nil Nil 5535.09
Available for Sale
Gross 7720.91 Nil Nil 300 Nil Nil 8020.91 Nil Nil Nil Nil 8020.91
Less:
Provision for 305.26 Nil Nil 0 Nil Nil 305.26 Nil Nil Nil Nil 305.26
depreciation
and NPI
Net 7415.65 Nil Nil 300 Nil Nil 7715.65 Nil Nil Nil Nil 7715.65
Held for Trading
Gross Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Less:
Provision for Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
depreciation
and NPI
Net Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Total . . . . . . .
I 13225.35 Nil 33.39 300 Nil Nil 13558.74 Nil Nil Nil Nil 13558.74
nvestments
Less:
Provision for
non- 0 Nil 2.74 0 Nil Nil 2.74 Nil Nil Nil Nil 2.74
performing
investments
Less:
Provision for 305.26 Nil 0 0 Nil Nil 305.26 Nil Nil Nil Nil 305.26
depreciation
and NPI
Net 12920.09 Nil 30.65 300 Nil Nil 13250.74 Nil Nil Nil Nil 13250.74
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*There are no NPIs in the books as on 31.03.2023 and 31.03.2022. The under sha res for F.Y.2022-23 is on account of non -receipt of

Composition of Investment Portfolio as at 31.03.2022

(Amount in ¥ Lacs)

Investments in India

Investments outside India

Government Total
Government . Other Debentures  Subsidiaries Total securiies  Subsidiaries Investments Total
" Approved  Shares andiorjoint  Others  investments  (including andlorjoint  Others . Investments
Securities o and Bonds A outside
Securities ventures in India local ventures Indi
o ndia
authorities)
Held to Maturity
Gross 5508.83 Nl 3339 il Nil Nil 5542.22 Nil Nil Nil il 5542.22
Less: Provision for
non- 0 il 2.74 il Nil Nil 2.74 Nil il il Nil 2.74
performing
investments (NPI)
Net 5508.83 Nl 3065 il Nil Nil 5539.48 Nil Nil Nil Nil 5539.48
Available for Sale
Gross 8231.58 il Nil 500 Nil Nil 8731.58 Nil Nil Nil Nil 8731.58
Less: Provision for
depreciation 160.48 il Nil 0 Nil Nil 160.48 Nil Nil il Nil 160.48
and NPI
Net 8071.11 il Nil 500 Nil Nil 8571.11 Nil Nil il Nil 8571.11
Held for Trading
Gross Nil il Nil il Nil Nil Nil Nil Nil il Nil Nil
Less: Provision for
depreciation Nil il Nil il Nil Nil Nil Nil Nil il il Nil
and NPI
Net Nil il Nil il Nil Nil Nil Nil Nil il il il
Total Investments 13740.41 Nil - 33.39 500 Nil Nil 14273.81 Nil Nil il Nil 1427381
Less: Provision for
non- 0 Nil 274 0 Nil Nil 274 Nil Nil Nil Nl 274
performing
investments
Less: Provision for
depreciation 160.48 il 0 0 Nil Nil 160.48 Nil Nil il il 160.48
and NPI
Net 13579.94 NIl 3065 500 Nil Nil 14110.59 Nil Nil Nil Nil 1411059
Bank has no investment outside India as on 31.03.2023 and 31.03.2022.
3.2 Movement of Provisions for Depreciation and Investment Fluctuation Reserve: .
(Amount in X Lacs)
Particulars Current Previous
Year Year
i) Movement of provisions held towards depreciation on investments
a)  Opening balance 163.22 38.39
b)  Add: Provisions made during the year 144.78 124.83
c) Less: Write off / write back of excess provisions during the year 0.00 0.00
d)  Closing balance 308.00 163.22
i) Movement of Investment Fluctuation Reserve 0.00 0.00
a)  Opening balance 73.74 53.00
b)  Add: Amount transferred during the year 18.64 20.74
c) Less: Drawdown 0.00 0.00
d) Closing balance 92.38 73.74
iii) Closing balance in IFR as a percentage of closing balance of investments in ~ AFS and HFT/Current category 1.15% 0.86 %
]
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3.3 Sale and transfers to/from HTMcategory

Bank has not transfer any security from AFS TO HTM / HTM TO AFS Category during the Year

Sale Transaction of AFS Category during FY 2022-2023

Sr.No.  Particulars Date Face Value Book Value
1 GOI7.54 2036 26/07/2022 500.00 498.70
2 GOI6.76 2079 08/03/2023 500.00 483.45
3.4 Non-SLR investment portfolio:
[) Non Performing Non SLR Investment
Sr.No.  Particulars Current Year Previous Year
a) Opening balance 2.74 3.39
b) Additions during the year since 1st April Nil Nil
c) Reductions during the above period Nil 0.65
d) Closing balance 2.74 2.74

i) Issuer composition of non-SLR investments:

Sr. Issuer Amount Extent of Private Extent of ‘Below Extent of ‘Unrated’ Extent of ‘Unlisted’
No. Placement Investment Grade’ Securities Securities
Securities
Current  Previous ~ Current  Previous ~ Current  Previous ~ Current  Previous  Current Previous
year Year year Year year Year year Year year Year
a) PSUs
b) Fls
c) Banks 33.39 33.39 33.39 33.39
d) Private Corporates
e) Subsidiaries/ Joint Ventures
f) Others 300.00 500.00 300.00 500.00
9) Provision held towards depreciation 2.74 2.74 2.74 2.74
Total * 330.65 530.65 330.65 530.65

3.5 Repo transacti ons (in face value terms):
Bank has no repo transaction as on 31.03.2022 and 31.03.2023

4.  Asset quality
41 Classification of advances and provisions held as on 31.03.2023

(Amount in ¥ Lacs)

Standard Non-Performing Total
Total Non-
Total Standard Sub- Doubtful ~ Loss  Performing
Advances standard Advances

Gross Standard Advances and NPAs
Opening Balance 16387.35 219.63 31327 88.70 621.60 1700895
Add: Additions during the year 244 30
Less: Reductions during the year* 180.29
Closing balance 20064.16 244.30 35269 8862 685.61  20749.77
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*Reductions in Gross NPAs due to:

0.00

i) Upgradation 0.00

i) Recoveries (excluding recoveries from upgraded accounts) 180.29

iii) Technical/ Prudential 6 Write-offs 0.00

iv) Write-offs other than those under (jii) above 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 66.25 367.72 38200 95.00 84472 91097
Add: Fresh provisions made during the year 4259 56.84
Less: Excess provision reversed/ Write-off loans 0.00 0.00
Closing balance of provisions feld 80.50 41331 37900 95.00 88731 96781
Net NPAs'7
Opening Balance 148, 6873 -6.30

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance 169, 26.31 638 20170

Classification of advances and provisions held as on 31.03.2022

(Amountin ¥ Lacs )

Standard Non-Performing Total
Total Standard Sub- Total
Advances standard Doubtful Loss Non-
Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 13924.24 . 30009 2525 60717 14531.41
Add: Additions during the year 21963
Less: Reductions during the year* 205.20
Closing balance 16387.35 219.63 313147 88.70 62160  17008.95
*Reductions in Gross NPAs due to: 0.00
i) Upgradation 0.00
i) Recoveries (excluding recoveries from upgraded accounts) 205.20
iii) Technicall Prudential 6 Write-offs 0.00
iv) Write-offs other than those under (jii) above 0.00 0.00
Provisions (excluding Floating Provisions)
Opening balance of provisions held 60.00 319.43 35500 35.00 70043 769.43

Add: Fresh provisions made during the year 135.29 141.54

Less: Excess provision reversed/ Write-off loans

0.00 0.00
Closing balance of provisions held 66.25 367.72 38200 95.00 844.72 910.97
Net NPAs!?
Opening Balance -37. 5491 9.72

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance -148. -68.73  6.30
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Ratios Current Previous
(in per cent) Year Year
Gross NPA to Gross Advances 3.30 3.65
Net NPA to Net Advances 0 0
Provision coverage ratio 129.42 135.89
4.2 Sector -wise Advances and Gross NPAs
(Amounts in ¥ Lacs)
Current Year Previous Year
Outstanding Percentage of Outstanding Percentage of
Total Advances Gross NPAsto  Total Advances Gross NPAs to
3;-. Sector* Gross Total Ai(:lvances Gross Total Aitlvances
NPAs that sector NPAs that sector
i) Priority Sector
a) Agriculture and allied activities 3663.23 2455 067 148284 29.21 197
b) Advances to industries sector eligible as
priority
sector lending 799.05 30.07 3.76 290.49 29.99 10.32
©  Semices 404369 85.85 212 347801 166.46 479
d)  Personalloans 422008 21543 5.10 350069 219.20 6.26
Subtotal () 12726.05 352.90 277 8752.03 444,86 5.08
i) Non-priority Sector
a) Agriculture and allied activities
b) Industry
¢  Services 501056 33013 6.59 5013 44 1455 0.29
d)  Personalloans 3013.16 2257 0.75 324348 162.19 5.00
Subtotal i) 8023.72 332.70 4.15 8256.92 176.74 214
Total (I +1) 20749.77 685.60 3.30 1700895 62160 365
4.3 Particulars of resolution plan and restructuring
Details of accounts subjected to restructuring
Agriculture and allied Corporates Micro, Small and Retail (excluding
activities (excluding MSME) Medium Enterprises agriculture and
(MSME) MSME) Total
Current Previous  Current Previous ~ Current  Previous Current  Previous  Current Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Standard ~ Gross Amount (% crore) 0 0 0 0 0 0 0 0 0 0
Provision held ( ¥ crore) 0 0 0 0 0 0 0 0 0 0
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Sub- Gross Amount ( ¥ crore) 0 0 0 0 0 0 0 0 0 0
standard
Provision held (¥ crore) 0 0 0 0 0 0 0 0 0 0
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Douptful ~ Gross Amount (3 crore) 0 0 0 0 0 0 0 0 0 0
Provision held (¥ crore) 0 0 0 0 0 0 0 0 0 0
Number of borrowers 0 0 0 0 0 0 0 0 0 0
Totel Gross Amount (¥ crore) 0 0 0 0 0 0 0 0 0 0
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4.4 Disclosure of transfer of loan exposures

Details of trans fer of loan exposu re-In the case of stressed loans trans ferred or acquired:

(allamounts in ¥ crore) ToARCs To permitted To other transferees
transferees (please specify)

No: of accounts Nil Nil Nil
A te principal outstanding of loans transferred

ggregate principal outstanding of loans transferre N N Ni
Weight idual t f the loans transf

eighted average residual tenor of the loans transferred Nl Nil N
Net book value of | transferred (at the time of transft

et book value of loans transferred (at the time of transfer) N N N
Aggregate consideration Nil Nil Nil
Additional consideration realized in respect of accounts transferred in earlier years Nl Nl N

Details of loans acquired during the year

From SCBs, RRBs, UCBs, StCBs, DCCBs, AlFls, SFBs and NBFCsincluding

(all amounts in ¥ crore) Housing Finance Companies (HFCs) From ARCs
Aggregate principal outstanding of loans . .
acquired Nil Nl
Aggregate consideration paid Nil Nil
Weighted average residual tenor of loans Nil Ni

acquired

4.5 Fraudaccounts
Details on the number and amount of frauds as well as the provisioning the reon:

31.03.2023  31.03.2022

Number of frauds reported 0
Amount involved in fraud ( % crore) 0
Amount of provision made for such frauds ( Z crore) 0
Amount of Unamortised provision debited from ‘other

reserves’ as at the end of the year ( Z crore) 0

Amount outstanding as at end of the year

4.6 Disclosure under Resolution Framework for COVID-19-related Stress

The Covid-19 impacted the entire world thus impacting India resulting in an adverse impact and volatility in global and Indian
mar kets and disruption in economic activity on account of lockdown measu res, etc. However, the various pandemic measu res
- regulato ry as well as social have lessened the adverse economic impact in the second and the third wave. The Indian
economy displayed resilience and is gradually bouncing back. Reserve Bank of India continued with its regulato ry measu res with
the objecti ve of alleviating the potential stress to individual borrowers and small businesses, the following set of measu res
are being announced. These set of measu res are broadly in line with the contours of the Resolution Framework - 1.0, with

suitable modifications. Accordingly, Resolution Framework 2.0 was extended in May 2021 to individuals, small businesses
Micro, Small and Medium Enterprises ( MSMEs).

Disclosu re with respect to ‘Respect of Stressed Asse ts’ as per RBICircular No. DOR.No. BP.BC /4 /21.04/048/2020-21 dated
August, 6 2020:
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Format for disclosures to be made half yearly starting September 30, 2022

(Amounts in ¥ )

Type of borrower Exposure to accounts Of (A), Of (A) Of (A) Exposure to accounts
classified as Standard aggregate debt amount amount paid by  classified as Standard
consequent to that slipped into written off the borrowers consequent to
implementation of NPA during the during the during the half- implementation of
resolution plan- Position half- year half-year year resolution plan -
as at the end of the Position as at the
previous half-year end of this half-year
(A)
Personal Loans NIL NIL NIL NIL NIL
Corporate persons* NIL NIL NIL NIL NIL
Of which MSMEs NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL

Exposures:

5.1 Exposure to real estate sector:

(Amountin ¥ Lacs)

Category Current Previous
year Year
i) Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or that is 233542 2320.51
rented.
Of which Individual housing loans eligible for inclusion in priority sector advances . 2188.53 2181.10
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose 1363.53 1288.09
commercial premises, multifamily residential buildings, multi tenanted commercial premises, industrial or
warehouse space, hotels, land acquisition, development and construction, etc.). Exposure would also
include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —
i. Residential Nil Nil
ii. Commercial Real Estate Nil Nil
ii) Indirect Exposure Nil Nil
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies. Nil Nil
Total Exposure to Real Estate Sector 3552 06 3608.60
5.2 Exposure to capital market
(Amount in ¥ Lacs)
Particulars Current Year Previous Year
i) Direct investment in equity shares, convertible bonds, Nil Nil
convertible debentures and units of equity oriented mutual funds the
corpus of which is not exclusively invested in corporate debt;
i) Advances against shares / bonds / debentures or other securities or Nil Nil
on clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity
oriented mutual funds;
i)y~ Advances for any other purposes where shares or convertible Nil Nil

bonds or convertible debentures or units of equity oriented mutual funds
are taken as primary security;
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i) Advances for any other purposes where shares or convertible Nil Nil

bonds or convertible debentures or units of equity oriented mutual funds
are taken as primary security;
iv)  Advances for any other purposes to the extent secured by the Nil Nil
collateral security of shares or convertible bonds or convertible debentures
or units of equity oriented mutual funds i.e. where the primary security
other than shares / convertible bonds / convertible debentures / units of
equity oriented mutual funds does not fully cover the advances;

v)  Secured and unsecured advances to stockbrokers and guarantees Nil Nil
issued on behalf of stockbrokers and market makers;
vi)  Loans sanctioned to corporates against the security of shares / Nil Nil

bonds / debentures or other securities or on clean basis for meeting
promoter’s contribution to the equity of new companies in anticipation of
raising resources;

vii)  Bridge loans to companies against expected equity flows / Nil Nil
issues;
viii)  Underwriting commitments taken up by the banks in respect of Nil Nil

primary issue of shares or convertible bonds or convertible debentures or
units of equity oriented mutual funds;

ix)  Financing to stockbrokers for margin trading; Nil Nil

x)  All exposures to Venture Capital Funds (both registered and Nil Nil
unregistered)

Total exposure to capital market Nil Nil

a) Risk Category-wise country exposure:

No Out of India exposu re of the Bank as on 31.03.2023.

b) Unsecured advances:
(Amounts in  Lacs)

Particulars Current  Previous
year Year
Total unsecured advances of the bank 472.03 394.18
Out of the above, amount of advances for which intangible securities such as charge over the
rights, licenses, authority, etc. have been taken 0 0
Estimated value of such intangible securities 0 0

c) Factoring exposures:
No factoring exposu re of the Bank as on 31.03.2023.
d) Unhedged foreign currency exposure:

No. unhedged foreign currency exposu re of the Bank as on 31.03.2023.

6. Concentration of Deposits, Advances, Exposures and NPAs:

a) Concentration of Deposits:
(Amount in ¥ Lacs)

Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 143316 1519.13
Percentage of deposits of twenty largest depositors to total deposits of the bank 4.18% 4.44%
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b) Concentration of advances (Amountin Z Lacs)
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 4353.46 3411.63

Percentage of advances to twenty largest borrowers to total advances of the bank 20.98% 20.06%

c¢) Concentration of exposures**
) P (Amount in ¥Lacs)

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 4493.62 3476.91
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of
the bank on borrowers/ 21.66% 20.44%
customers
*“*Exposures shall be computed as per applicable RBI regulation.
d) Concentration of NPAs (Amount in ¥ Lacs)
Particulars
Current Year Previous Year
Total Exposure to the top twenty NPA accounts 487.61 388.91
Percentage of exposures to the twenty largest NPA exposure 71.12% 62.57%

to total Gross NPAs.
7. Derivatives:

Bank has not entered into any transactions in foreign exchange agreement or interest rate swaps in the current and previous
years.

8. Transfers to Depositor Education and Awareness Fund (DEAFund): (Amountn 7 Lacs

Sr. Particulars Current Previous

No. Year Year

i) Opening balance of amounts transferred to DEA Fund 130.70 121,57

i) Add: Amounts transferred to DEA Fund during the year 8.30 9.13

ii) Less: Amounts reimbursed by DEA Fund towards claims

iv) Closing balance of amounts transferred to DEA Fund 139.00 130.70
Merged Bank Vardhman Co-Operative Bank Ltd. Jamnagar Deaf Fund 1.20 1.20
Merged Bank The Lathi Vibhagiya Nagrik Sahakri Bank Ltd. Deaf Fund 4.65 4.65
Merged Bank Ahmedabad Mahila Bank Deaf Fund 14.70 14.70
Total DEAF Fund 159.55 151.25

9. Disclosure of Complaints:

a) Summary information on complaints received by the bank from customers and from the Officers of Banking Ombudsman

Sr. Particulars Current Previous

No Year Year
Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year Nil Nil

2. Number of complaints received during the year Nil Nil

3. Number of complaints disposed during the year Nil Nil
Of which, number of complaints rejected by the bank Nil Nil

4. Number of complaints pending at the end of the year Nil Nil
Maintainable complaints received by the bank from Office of Ombudsman

5. Number of maintainable complaints received by the bank from Office of Ombudsman Nil Nil
Of 5, number of complaints resolved in favour of the bank by Office of Ombudsman Nil Nil
Of 5, number of complaints resolved through conciliation/mediation/advisories issued by Office of Ombudsman ~ Nil Nil
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman against the bank Nil Nil

6. Number of Awards unimplemented within the stipulated time (other than those appealed) Nil Nil
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b)  Top five grounds*of complaints received by the bank from customers

Grounds of complaints, Number of Number of % increase/ Number of Of 5,
(i.e. complaints relating to) complaints complaints decrease in complaints number of
pending at the received the number of  pending at the complaints
beginning of during the complaints end of the pending
the year year received over year beyond 30
the previous year days
1 2 3 4 5 6
Previous Year (31/03/2023)
Ground - 1 Nil Nil Nl Nl Nil
Ground - 2 Ni Nil Nil Nil Ni
Ground -3 Nl Nil Nil Nil Nl
Ground - 4 Ni Nil Nil Nil Ni
Ground -5 Nil Nil Nl Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
Grounds of complaints, (i.e. complaints relating to) Number of Number of % increase/ Number of Of 5,
complaints complaints decrease in the complaints number of
pending atthe  received during number of pending at the complaints
beginning of the year complaints end of the year pending
the year received over beyond 30 days

the previous Year

Previous Year (31/03/2022 )

Ground 1 Nil Nil Nil Nil Nil
Ground-2 Nil Nil Nil Nil Nil
Ground 3 Nil Nil Nil Nil Nil
Ground 4 Nil Nil Nil Nil Nil
Ground 5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil

*As per Master List for identifying grounds of complaints as provided in Appendix 1to circular CEPD.CO.PRD.Cir. No0.01/13.01.013/
2020 -21 dated Janua ry 27, 2021 on ‘Strengthening the Grievance Redress Mechanism of Banks’

1.ATM/Debit Cards 2. Credit Cards 3.Internet/Mobile/Electronic Banking 4. Account opening/ difficulty
in operation of accounts

5. Mis-selling/Para-banking 6. Recovery Agents/ Direct 7. Pension and facilities for senior citizens/ 8. Loans and advances

Sales Agents differently abled

9. Levy of charges without 10. Cheques/ drafts/ bills 11. Non-observance of Fair Practices Code 12. Exchange of coins,

prior notice/ excessive issuance/ acceptance of

charges/ foreclosure charges small denomination notes and
coins

13. Bank Guarantees/ Letter  14. Staff behaviour 15. Facilities for customers visiting the branch/ 16. Others

of Credit and documentary adherence to prescribed working hours by the

credits branch, etc

10. Disclosure of penalties imposed by Reserve Bank of India
No penalties have been levied by Reserve Bank of India during the Period under audit
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11. Other Disclosures
a) Business ratios
Particular Current Previous
Year Year
i) Interest Income as a percentage to Working Funds 7.63 7.89
ii) Non-interest income as a percentage to Working Funds 0.82 0.71
iii) Cost of Deposits 5.08 542
iv) Net Interest Margin 3.91 3.84
v) Operating Profit as a percentage to Working Funds 1.20 1.38
vi) Return on Assets 0.61 0.79
vii) Business (deposits plus advances) per employee ( ¥ In Lacs) 436.11 393.92
viii) Profit per employee 1.83 2.18
b) Bancassurance business
Particular Current Previous
Year Year
Insurance broking 1.76 2.63
c) Marketing and distribution
Current Previous
Particular Year Year
Marketing and Distribution Function 0.00 0.00
d) Priority Sector Lending Certificates (PSLCs)
Particular Current Previous
Year Year
PSLCs sold and purchased during the year 0.00 0.00
e) Provisions and contingencies
Provision debited to Profit and Loss Account Current Previous
Year Year
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.00 0.00
iii) Provision made towards Income tax 60.00 75.00
iv) Provision Agn Standard Assets 14.25 5.08
v) Provision for Depreciation on Investment 144.79 124.82

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS) (not Applicable to RRBs, LABs, UCBs)
Not Applicable

8) Payment of DICGC Insurance Premium

Particulars Current Previous
Year Year
Payment of DICGC Insurance Premium 48.93 42.37
Arrears in payment of DICGC premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives

The Bank has complied with the RBI guidelines and no secured and unsecured facilities have been extended to the directors
and their relatives.

For PATEL SONI SHAH & CO.
Chartered Accountants

(Rajesh Maradia) (Jyotishbhai B. Mankad)
ICAI FRN: 127904W M.

CEO D.

(Vijaysinh M. Raijada) (Sagarbhai D. Kotecha)

(CA. ASHISH P. SHAH) Partner Vice Chairman Chairman
M. No. 122477 —
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The Juangadh Commercial Co-Op. Bank Ltd.
Cash Flow Statement for the year ended on March 31,2023
Cash Flow from Operating Activities 20222023 2021-2022 2020-2021 2019-2020 2018-2019
Net Profit/(Loss) after Tax and appropriations 23057586.00 28394465.00 31545609.00 31095320.00 21360299.00
Adjustment For :
Income - Tax Provisions £6000000.00 7500000.00 10500000.00 10000000.00 8000000.00
Depreciation 6140490.00 5973094.00 6141619.00 7463746.00 6243513.00
Dividend Income (456500.00) (456500.00) 0.00 (380481.00) (225000.00)
Operating Profit befor Working Capital Changes : 34741576.00 41411059.00 48187228.00 48178585.00 35378812.00
AdJustment For :
Variation in Deposits in all accounts 11322574.00 612061538.00 47352225300 332402143.00 356939937.00
A |Varioation in Overdue Interest in Npa 9384518.00 7281338.00 7712773.00 5931001.00 2091269.00
Varioation in Overdue Interest in Gold Loan Alc. 0.00 (6103549.00) 971276.00 1940100.00 (120226.00)
Variation in Interest Payable 1708566.00 1206006.00 (546666.00) (3792180.00) 4307694.00
Variation in Other Current Liabilities -26637972.00 31766329.00 17256241.00 1309290.00 3750698.00
Variation in Other Provisions (1600000.00) (3000000.00) 297589.00 2000000.00 (6380597.00)
Variation in Branch Adjustment (377314.00) (28461.00) 5301.00 (19680.00) 309166.00
Variation in Lending (374082217.00) (247754013.00) (109776571.00)|  (262737320.00) (180303876.00)
Variation in Interest Receivable 2291115.00 (23192339.00) (16515130.00) (9081106.00) (14317053.00)
Direct Taxes Paid / Adjusted (6000000.00) (7500000.00) (10500000.00) (10000000.00) (8000000.00)
Net Cash Flow from Operating Activities : (383931200.00) 364736849.00 362427066.00 57952248.00 158277012.00
Cash Flow From Investment Activities
Variation in investment 71505626.00 (413062333.00) (105944091.00)|  (112274231.00) (149220909.00)
Variation in Deadstock & Fumiture (1968706.00) (8121202.00) (1972367.00) (9159972.00) (5992049.00)
Variation in Buiidings (5801559.00) (19430.00) (162786.00) (3072819.00) (625617.00)
° Variation in Other Assets (19325071.00) (15517604.00) (15970447.00) (4435084.00) 2214021.00
Dividend Income 456500.00 456500.00 0.00 380481.00 225000.00
Variation in Bank Fix Deposits 199911166.00 (19443736.00) (80754991.00) (1607358.00) (48919418.00)
Net Cash Flow from Investment Activities 244718426.00 (455707805.00) (204804682.00)|  (130168983.00) (202318972.00)
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Cash Flow From Financing Activities
Variation in Share Capital 2777018.00 9654166.00 4371902.00 7134459.00 7519915.00
Variation in Reserve Fund 8992953.00 16860775.00 8805839.00 7605342.00 15219007.00
Variation in Building Reserve 5678893.00 10999501.00 7773830.00 5340075.00 7518260.00
Variation in Dividend Equailazation Fund 1509000.00 1352000.00 1277000.00 1123104.00 1844966.00
Variation in Deviopment Reserve 0.00 0.00 0.00 0.00 0.00
Variation in Bad Debts Fund 0.00 7936717.00 4334735.00 0.00 3499162.00
Variation in Special Bad Debts Fund 4259170.00 5593334.00 4664298.00 3204045.00 3023023.00
Variation in Contigency Provisions Fund 1425000.00 625000.00 400000.00 1301000.00 528000.00
© Variation in Investment Depreciation Reserve 14478750.00 12482500.00 3500000.00 (7459708.00) 314600.00
Variation in Overdue Interest Reserve 0.00 0.00 (4334735.00) 0.00 0.00
Variation in Capital Reserve Fund (1290429.00) 0.00 251400.00 (2074.00) 1523872.00
Variation in Other Reserve Fund (1234357.00) (639901.00) 0.00 (6177839.00) 6854902.00
Variation in Investment Fluation Reserve 1864840.00 2073508.00 2500409.00 99635.00 17437.00
Variation in Cyberscurity Fund 100000.00
Dividend Paid to Share Holder (7500000.00) (7000000.00) (6495000.00) (5739762.00) (5550837.00)
Appropriations from P.Y. Profits (20894464.00) (24545609.00) (24600320.00) (15620537.00) (14602651.00)
Net Cash Flow from Financing Activities : 10166374.00 35391991.00 2449358.00 (9192260.00) 27709656.00
Net Variation/(Decreases) in Cash or Cash Equivalents: (94304824.00) (14167906.00) 208258970.00 (33230410.00) 19046508.00
Particulars
Add |Opening Cash and Cash Equipment
Cash and Balance with RBI 96310696.00 116030377.00 89144125.00 52417644.00 80938305.00
Balance in Current Account with other Banks 270770165.00 265218390.00 83845672.00 123802563.00 86235394.00
Money at Call & Short Notice 0.00 0.00 0.00 30000000.00 20000000.00
367080861.00 381248767.00 172989797.00 206220207.00 187173699.00
Closing Cash and Cash Equipment
Cash and Balance with RBI 111921718.00 96310696.00 116030377.00 89144125.00 52417644.00
Balance in Current Account with other Banks 160854319.00 270770165.00 265218390.00 83845672.00 123802563.00
Money at Call & Short Notice 0.00 0.00 0.00 0.00 30000000.00
272776037.00 367080861.00 381248767.00 172989797.00 206220207.00
Net Increase in Cash & Cash Equivalents during year (94304824.00) (14167906.00) 208258970.00 (33230410.00) 19046508.00

For PATEL SONI SHAH & CO.
Chartered Accountants

(Rajesh Maradia) (Jyotishbhai B. Mankad)

ICAI FRN: 127904W CEO M.D.
(Vijaysinh M. Raijada) (Sagarbhai D. Kotecha)
(CA. ASHISH P. SHAH) Partner Vice Chairman Chairman

M. No. 122477
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PROGRESS REPORT
Year Share Reserve & Deposit Advances | Working Profit No. of Dividend
Capital Fund Capital Branch
1985 6.88 23.07 158.92 89.17 214.88 6.22 1 12%
1990 10.77 53.34 387.22 200.75 521.46 8.00 1 12%
1995 15.31 104.81 485.27 423.07 727.35 10.97 1 15%
2000 39.56 132.87 1356.41 987.07 1779.00 13.59 3 15%
2005 72.47 285.21 2573.02 1609.82 3298.95 356.11 4 12%
2008 111.62 461.06 4431.85 3052.12 5527.19 102.33 7 12%
2009 135.73 633.37 5293.84 3374.54 6397.12 134.29 7 15%
2010 166.52 835.65 6255.16 3796.65 7571.89 107.25 8 15%
2011 183.47 863.31 6464.59 3934.97 7774.63 48.25 8 15%
2012 214.41 1007.14 7006.22 4821.38 8530.57 23.34 9 15%
2013 218.78 1171.23 8114.68 5344 .91 9804.90 125.43 9 15%
2014 242.31 1280.03 9590.00 5362.20 11500.91 106.97 9 15%
2015 269.24 1369.61 9994.82 6016.29 12063.77 112.60 9 15%
2016 285.62 1482.78 11197.98 6535.72 13366.22 141.59 9 15%
2017 448.78 17569.64 16374.56 7141.93 19003.27 149.09 12 12%
2018 491.96 1942.42 16451.38 9003.23 19242.80 201.53 13 12%
2019 567.16 214432 20020.78 10806.27 23994.08 213.00 14 12%
2020 638.21 2194.66 23344.80 13433.64 26878.99 310.95 14 12%
2021 682.21 2486.38 28080.02 14531.41 32134.00 315.46 14 12%
2022 778.76 3627.10 34200.64 17008.95 39129.15 283.94 15 12%
2023 806.53 3417.06 34313.86 20749.77 39854.50 230.58 15 12%
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3 |4l ordlfaneis elizsed Hiss HAal {Rsezsil 9824233611
4 |4l R deladelA si2Aul NRELEER| 9924118900
5 |5l ulluous 2iyaofld o J1uzs22 5l 9825220009
6 |4l ollildeud acamim [ia NRELEER| 7600043901
7 |5l sHAMUS 2ASY ¢S srioidyall REEZERN 9904803003
8 |5l ausid 2ugluens v AR5l 9824840909
9 |5l Hetyguious Hellaua A Rzl 9925142088
10 |3l Baizeus dudein susyawwll NRRLERR| 9825017664
11 |QL il Sd-gHIR wueeid dedl 35224l 8347430108
12 |5l (rdlolq (Lleens dsrua a2l 9427974843
13 |5l yoraaud ueluens <lal 524l 9825668807
14 |3l DA 8er s101[MAL sdl vl 31aRs2R 8l 518l4R 9828233422
15 |5l s1eliseus dva @9l vl 3eRs2 8l HIBLAER 9426205558
16 |3l Dd-gsHiz Asaid A el vl 3128l oLl 9824642204
17 |3l 51UARUD SRAMIS GULLALY v garsezsll dlowdl 9727727777
18 [5il 2(deMIS HIAMIS U341 Alvl g1aRs2 sl Hersl 9925492333
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Registered Office : Statutory Auditors Bankers
Chandrakant M alavia Smruti Bhavan, M/s. Patel Soni Shah & Co. o JUNAGADH JILLA SAHKARI BANK LTD.
Chokshi Bazar, Partner : Ca Ashish P. Shah e HDFC BANK LTD.
Junagadh — 362001 . Phone No.: (0285) . e JAMNAGAR DISTRICT CO-OPERATIVE
2620496 Legal & Tax Adws'ors . BANK LTD.
Email : corporate(@jcombank.com M/s. _AtUI Lakhani Moradia & e BANK OF BARODA
Website :www.icombank,com Associates e STATE BANK OF INDIA
o . Audit Classification : e A.J.M.S. SPF FDR-LAT
Administrative Center : ‘N’ (Since 1971, i.e. the yearin which | e GUJRAT STATE CO OPERERATIVE BANK

V. K. Bhatt Smruti Bhavan

Natraj Chamber,

S.T. Bus Stand Road,

Nr. Dr. Chikhaliya’s ,“Trimurti “ Hospital ,
Junagadh — 362 001. Phone No. (0285)
2635330

Email  :ceo@jcombank.com
Website : www.jcombank.com

we were registered as a Bank)

Area of Operation :
ALL Gujrat

Date of Establishment :

18th February, 1971

No. and Date of RBI Licence :

GJ-521 - P dated 29-08-1986

LTD.

AHMEDABAD DISTRICT .CO-
OPERATIVE BANK LTD.
SURENDRANAGAR DIST CO OP
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Ph. 0285 - 2634330 | Email : corporate@jcombank.com | Web :- www.jcombank.com
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Name of The Person Designation

Sagarbhai D. Kotecha
Kotecha Bhuvan, Navanagar Vada,
1. Junagadh, CHAIRMAN
Cell No. : 92653 67003
Vijaysinh M. Raijada
2 “Gurukrupa” Jagnath 3, VICE
’ Near Ranchod Nagar , Keshod CHAIRMAN
Cell No. : 98253 88300
Jyotishbhai B. Mankad
202, Vasundhara Tower,
3. Nr. Jagnath Temple, M.D.
Junagadh.
Cell No. : 98242 33611
Bhavinbhai A. Ratandhayra .
4 401, Deepgagan Appartment, Committee
. Naherupark, Member
Junagadh. Cell No : - 9909540205
Ashishbhai J. Mankad _
5 202, Vasundhara Tower, Committee
' Nr. Jagnath Temple, Member
Junagadh. Cell No : - 9825033612
Nileshbhai B. Ganatra
"Sanmukh" 45-Khakhi Nagar-1, Committee
6. Deep Gnaga Appartment, Zanzarda Road, Member
| Junagadh. Cell No: - 9825478678
Bhavinbhai R. Vekaria C itt
"Krupa Nidhi" Giriraj Society-2, el s s
7
: Near Bus Station, Member
Junagadh. Cell No : - 7567577999
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No. Name of The Person Designation

Arvindbhai M. Sarvaiya :
1 Sayona Construction, I\C/Ihal(;mzn
. Padar Chowk, Mendarda. SAREIE!
Branch
Cell No. : 99254 92333
Vipulbhai V. Pobari
2 Trikamji Ambabhai, Padar Chowk, Committee
. Mendarda Member
Cell No. : 98257 61340
Vithalbhai P. Sidpara
Dr. Sidpara Clinic, .
3. Saraswati Schook Road, Committee
Mendarda Member
Cell No. : 97140 41741
Manojbhai H. Hapani
4 Parul Tea, Committee
: Centremahajan vadi road, Member
Mendarda Cell No. : 98257 62221
Parbhatbhai K. Solanki
Shree Raj Medical, Committee
5. Padar Chowk, Member
Mendarda Cell No. : 98252 20307
Vinubhai M. Kathiriya C itt
6. Nr. Swaminarayan Temple, ommittee
Najapur Road, Member
=7 ] Mendarda. Cell No : 98244 43877
)
Vinayakant Ranchhodbhai Khunt )
7. Vadali Chowk, Committee
Mendarda. Member
- ) Cell No : 99242 04476
)
Jahidbhai J. Solanki .
8. 4= @ | Madani Palace, Committee
e Nr.Lohana Mahajan wadi, Member
. ) Mendarda. Cell No : 98254 40187
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Name of The Person

Dilipkumar Rasiklal Kanabar Chairmen
1. Kanabar, Street Railway Station Road. Visavadar
Visavadar. Cell No. 94264 67032 Branch
Ghanshyambhai Popatbhai Dobariya Committ
2. Man Mandir, Dobariya Plot Main Road, Ic\)ll I; ee
Visavadar. Cell No. 94261 69963 ember
Shantilal Durlabhjibhai Ganatra :
3. Railway Station Road, Jivaji Seth No Delo, C,f’n':r’:g;fe
Visavadar Cell No. 94269 95151
Kaushikbhai Babubhai Vaghela Committee
4. Jivapara, Visavadar :
Cell No. 94264 32871 Member
) Kishorbhai Mathurbhai Mashru Committ
5. Viraj Bhoomi, Ambika Nagar, Dhari ;’n . ee
By Pass Road Visavadar. cellNo. 94264 21740 S
Vasudevbhai Premdasbhai Nimavat C itt
6. Sardar Park Society, Gurukul Road, ommittee
Visavadar. Cell No. 98797 67088 Member
Lalitkumar Vrujlal Ribadiya Committee
1. Shivam Gurukul Road, Dhari Member
By Pass Road, Visavadar cell no. 94269 24534 embe
Lalitkumar Jentilal Bhatt C itt
8. || s | Shivam Society, Junagadh Road, 'c\;lmmtl) ee
| Visavadar. Cell No. 94269 53794 ember
Jayprakash Alamchand Chhatani Committee
9. Opp. Railway Station, Vel
Gayatri Plot, Visavadar  cell No. 94275 23100
Tarvadi Huseni Fakruddin Committee
10. Kabra Darwaja, Visavadar.
Member

Cell No. 94264 55593
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No. Name of The Person Designation
Ashokbhai L. Jivnani Chairmen
Nr.Pipleshwar Temple, Manavadar
Jawahar Road, Manavadar Branch
Cell No : 94262 05558

Premijibhai N. Manvar )

Sata Bazar, Manavadar Committee

Member

Cell No : 98250 21720}

Manishbhai P. Mehta C .

Clo Shah Shamalji Panachand, ommittee

Jawahar Road, Manavadar Member
Cell No : 98980 78525

Kishorbhai M. Khagram .

Star Electronics, Cinema Road, Committee

Manavadar Member
Cell No : 98794 73072

Dr. Pankajbhai N. Joshi C itt

Opp. Vegitable Market, Manavadar ommittee

Member

Cell No : 94262 05540

Jitendrakumar N. Dattani )

Clo Narendrakumar Jesambhai Committee

Bahar Para, Manavadar Member
Cell No : 94279 63641

Pareshbhai L. Sangani )

Clo Kanaiya Traders, "Lakshmi Jyot", Committee

Bh. Police Lane, Baharpara, Manavadar Member
Cell No : 98256 53633
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No. Name of The Person Designation

Paragbhai J. Shah Chai
1 . 102, Shubh Avas, Nr. Hariya School, arrman
G.1.D.C. Housing Plot, Jamnagar
Jamnagar. Cell No. : 94080 54033
Vijaybhai J. Kothari _
2 201, Empaire Kruti , Committee
. Sheth Bhagvan Das Road,
30 Digvijay Road, Jamnagar, 361005 Member
Cell No. 87350 32800
Sureshbhai M. Tanna )
3 Vaijnath Appartment, Committee
. Block No.304, Satyanarayan Mandir Road,
Havai Chowk, Jamnagar 361001 Member
Cell No. 94262 04377
Jitendra B. Shah _
4 47/48 DIG PLOT, Committee
. JAMNAGAR 361005 Member
Cell No. 98985 41717
Aswani Vijayanand Mulidhar _

5 26, Rajnaga, Opp. Khodhiyar Temple, Committee
. Fiyonika Society, Member
Jamnagar. Cell No. 98986 13090
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¢ RTGS / e-payment

« ATM /POS / CKYC / NET BANKING (VIEW ONLY) / MOBILE BANKING (IMPS)
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