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u2dieidll, Udieil, ollelRil UHIRIUAA

Registration Co-Op. Society SE-8221 18.02.1971
Business Commencement - 30.09.1971
License of RBI (Main Branch) GJ-521-P 29.08.1986
License of RBI (Joshipara Branch) AH.266 15.10.1996
License of RBI (Dolatpara Branch) AH.465 18.09.1999
License of RBI (Kodinar Branch) AH.618 03.12.2001
License of RBI (Keshod Branch) AH.659 07.03.2007
License of RBI (Vanthli Branch) AH.658 07.03.2007
License of RBI (Manavadar Branch) AH.660 07.03.2007
License of RBI (Gandhinagar Branch) AH.746 19.03.2010
License of RBI (Limbdi Branch) AH.759 18.04.2011
License of RBI (Mendarda Branch) AH.1000 29.09.2016
License of RBI (Visavadar Branch) AH.1001 29.09.2016
License of RBI (Jamnagar Branch) AH.1016 29.09.2016
License of RBI (Lathi Branch) AH.1051 21.01.2019
Income Tax Pan No. AAAAT2431R

0SS Code 08656101

TAN RKTJOO137E

DICGC Code G105/42922

Deaf Scheme Code 661

IFSC Code HDFCOCJCCBL

LIC Group Gratuity Policy NGGCA710000588

LIC Leave Encashment Policy NGLES710000591

LIC Group Insurance Policy GSLI15881

Provident Fund GJ/RAJ/10401/0040738/000

GST Number of the Bank 24AAAAT2431R1ZB
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FOR VORA & KATHIRIYA

Chartered Accountants
(FRN: 134253W),. PenalNo.390
UDIN NO : 21143463AAAABL1474

ANNEXURE-E

Independent Auditor's Report
To,
All Members,
The Junagadh Commercial Co-Op. Bank Ltd., Junagadh

We are appointed as statutory auditors for your bank by the Registrar, Cooperative Societies, Gujarat State, Gandhinagar vide
order No. ASN/2460/J-4/437/2020 dated 09/07/2020. As per the conditions of the order we have completed the audit on the
basis of information provided by the bank. After auditing the bank’s Balance Sheet, Profit and loss account and other
accounts we submitour repot as under:

1. REPORT ON FINANCIALSTATEMENTS

We have audited the accompanying standalone financial statements of THE JUNAGADH COMMERCIAL CO- OP. BANKLTD,
which comprise the Balance sheetas at 315tMarch, 2021 and also the statement of Profit and Loss for the year thenended and
asummary of significant accounting policies and other explanatory information.

2. MANAGEMENT‘SRESPONSIBILTYFORTHESTANDLONEFINANCIAL STATEMENTS

The Management of the Bank is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bankin accordance with the Accounting Principles generally
accepted in India, including the Accounting Standards issued by the Institute of Chartered Accountant of India and Banking
regulation Act, Complying with Reserve Bank of India guidelinesfromtimetotime. Thisresponsibilityalsoincludesmaintenance
of adequate accountingrecords for safeguarding the assets of the Bank and for preventing and detecting frauds other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

3. AUDITOR’S RESPONSIBILITY

OurResponsibilityistoexpressanopiniononthesestandalonefinancialstatementsbasedonouraudit.We conducted our audit in
accordance with the standards on Auditing issued by the Institute of Chartered

Accountant of India. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgments, including the assessment ofthe risks of material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Bank’s preparation of the financial statements give a true and fair viewin
order to design audit procedures that are appropriate in the circumstances, but not the purpose of expressing an opinion on
whether the Bank has in place an adequate internal financial controls system over financial reporting and the operating
effectiveness ofthesuchcontrols. Anauditalsoincludes evaluatingthe appropriatenessoftheaccounting policiesused andthe
reasonableness of the accounting estimates made by the management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our audit opinion on the
statements.

4. OPINION

In our opinion and to the best of our information and according to the explanations to us, the aforesaid standalone
financial statements subject to:
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a) OurCommentsandObservationcontainedinauditmemorandum(SamanyaShero&KhasShero) annexedwith part
4 &part-llfurnished as perthe GujaratCo- Operative SocietiesAct, 1961;

b) Notes on accounts forming part of the financial statements;
Give the information required by The Banking Regulation Act, 1949 as well as the Gujarat Co- Operative Societies
Act, 1961 and rules made there under, in the manner so required, for the urban Co- Operative bankandgiveatrue
andfairviewinconformitywiththeaccountingprinciplesgenerallyacceptedinindia.

a) Inthe case ofthe Balance sheet, of the state of affairs of the Bank as at 31stMarch 2021;

b) Inthe case of the Profit &Loss Accounts, of the profit for the year ended on that date; and

5. REPORTONOTHERLEGAL ANDREGULATORY REQUIREMENTS

We report that:

1. We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the audit.

2. InOuropinion, properbooks of account as required by law have beenkept by the Head office and branches of the
Bank so far as appears from our examination of the books.

3. Inouropinion and to the best of our information and according to the explanations gives to us, the transaction of
the Bank, which have come to our notice, have been within the competence of the Bank.

4. The Balance Sheet and the profit and loss account dealt with by this report are in agreement with the books of
account and returns.

5. TheBoardofDirectorshasconductedtheworkingofthebankas perby—lawsandalsoprovisionsof cooperative law /
rules. The Board of directors has followed the rules and regulations, unless otherwise stated.

6. The Board of Directors has carried out the instructions of RBI, given form time to time, unless otherwise
stated.

7.  BankhasproperlymaintainedSLRandCRRstandardsaccordingtorulesprevailfromtimetotimeof RBI.

8.  Bankhas made proper classification of NPAs as per RBI guidelines and sufficient provisions are made for the same,
unless otherwise stated.

9. TheadvancesallowedtomemberoftheboardofdirectorsortheirrelativesareasperRBIguidelines and interms of
provisions of Co—operative law. All such advances arerecoverable.

10. Thedirectors or other office bearers are not disqualified for their position.

11. The Guidelines for one time settlement of advances and set- off of deposits against advances are properly
adhered to by the bank.

12. Incases ofwriteoff/compromise ofdues undertakenduringthe yearinstructions gives by RBland Registrar of
Cooperative Societies are properly adhered to by the bank.

13. Incases of compromise of dues through courts, bank’s interest is notjeopardized.

14. Aforesaid auditwork is as per our criteria for the audit period ended on 315t March 2021.

FOR VORA & KATHIRIYA
Chartered Accountants
(FRN: 134253W)

PenalNo.390
Place:Rajkot
Date:20/09/2021
Vishal A. Vora
(Partner)
Membership No.143463
UDIN 21143463AAAABL1474
I g T 7
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As On 31/03/2020

7,00,00,000.00

6,38,49,964.00)

21,94,65,611.33,

5,94,91,300.00
1,99,100.00,
3,86,389.00
37,73,175.00

21,75,88,141.16

9,60,03,088.26
3,88,49,127.39
61,97,329.00
0.00
3,99,47,961.00
2,19,95,283.58

56,00,000.00

3,39,100.00
27,99,719.05
43,34,734.88
15,21,798.00)

18,77,470.17,

233,44,80,053.68

12,00,407.28
0.00
5,12,296.00
0.00
1,64,766.89
0.00

0.00

155,34,34,765.24
52,23,54,817.56)
25,86,90,470.88

0.00

1,58,500.00]

1,58,500.00

LIABILITIES

1. SHARE CAPITAL

Authorised Capital:

9,00,000 shares of FV. Rs. 100/- each

2,00,000 shares of FV. Rs. 50/- each

Issued & Subscribed Capital:

Face Value Rs. 100/- x 6,45,933 Shares.

Face Value Rs. 50/- x 4,628 Shares. (B-Group)

Face Value Rs. 10/- * 38639 (Merged Limbdi Branch)

Face Value Rs. (Merged Lathi Branch)

Total Capital held by Individual Members

No. of Members 26756 ( Last Year - 20189 )

2. RESERVE FUND AND OTHER RESERVES:

A: Reserves:

1. Statutory Reserve

2. Building Reserve

3. Dividend Equalisation Reserve

4. Development Reseve Reserve

5. Bad & Doubtful Debts Reserve

6. Special Bad & Doubtful Debts Reserve

7. Bad & Doubtful Debts Reserve(NPAs)

8. Contingent Provisions Against Standard Assets
9. Investments Depreciation Reserve

10. Investment Fluation Reserve.

11.0ver Due Interest Reserve (Capitalised)

11.Capital Reserve - On Merger

[Difference between valuation of assets and consi-
-deration paid on takeover of three Banks on going
concern basis)

B: Other Reserves / Funds:

1. Contingency Reserve

2. Charity Reserve

3. Co-Operative Propaganda Reserve

4. Welfare Reserve

5. Sabhasad Kalyan Nidhi Fund

6. Provision Agn Fix Depsoits Investment

7. Staff Benefit Fund

3. DEPOSIT AND OTHER ACCOUNTS
1. Term Deposits

2. Savings Deposits

3. Current Deposits

4. BORROWINGS
5. BILLS FOR COLLECTION BEING BILLS

RECEIVABLE (as per contra)
Outward Bills for Collection

BALANCE SHEET AS AT 31°" MARCH 2021

As On 31/03/2021

10,00,00,000.00

6,45,93,300.00
2,31,400.00
3,86,389.00
30,10,777.00

24,67,60,916.98

10,48,08,927.26
4,66,22,957.39
74,74,329.00
0.00
4,42,82,695.88
2,66,59,581.58

60,00,000.00
38,39,100.00
53,00,127.87

0.00
17,73,198.00

18,77,470.17

12,00,407.28
0.00
5,12,296.00)
0.00
1,64,766.89
0.00

0.00

190,42,12,173.77|
62,03,31,733.86|
28,34,58,399.42)

6,82,21,866.00§

24,86,38,387.15

280,80,02,307.05)
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As On 31/03/2020

ASSETS

BALANCE SHEET AS AT 31°" MARCH 2021

As On 31/03/2021

8,91,44,125.42 1. CASH IN HAND 11,59,30,377.48
23,32,23,464.11] 2. BALANCES WITH BANKS 49,54,51,172.84
8,38,45,672.11] a. In Current Account 26,53,18,389.84]
47,92,151.48| 1. State & Central Co-Operatives Bank 6,44,28,485.10|
4,42,92,637.82| 2. Reserve Bank of India ,State Bank of India & Notified Banks 12,56,22,670.07|
3,47,60,882.81] 3. Other Banks 7,52,67,234.67
14,93,77,792.00| b. In Fixed Deposit 23,01,32,783.00]
13,14,54,486.00] 1. State & Central Co-Operatives Bank 20,52,09,477.00]
0.00| 2. State Bank of India & Notified Banks 0.00|
1,79,23,306.00] 3. Other Banks 2,49,23,306.00]
0.00 0.00]|3. Money at Call & Short Notice 0.00 0.00
90,83,74,267.00] 4. INVESTMENTS 101,43,18,358.00
85,50,34,567.00| 1.Central & State Government Security 98,09,79,158.00]
33,38,700.00| 2. Shares of State / Central Co-Operative Bank 33,38,200.00]
1,000.00] 3. Shares of other Co-Operative 1,000.00
5,00,00,000.00| 4. Investment in Debt/Money Market Mutual Fund Unit 3,00,00,000.00|
134,33,64,390.25 5. LOANS & ADVANCES 145,31,40,961.15
58,11,39,302.67| 1.Short term - Cash Credit & Over Drafts: 61,38,65,184.03]
57,90,77,317.97| a. Secured 61,28,96,376.23]
20,61,984.70 b. Unsecured 9,68,807.80}
16,93,12,792.63| 2. Medium Term - Loans 16,95,13,610.53
14,73,90,926.03|  a. Secured 9,31,96,577.83}
2,19,21,866.60 b. Unsecured 7,63,17,032.70]
59,29,12,294.95| 3.Long Term - Loans 66,97,62,166.59
59,29,12,294.95 a. Secured 66,97,62,166.59
0.00 b. Unsecured 0.00|
0.00| 4. Bills Purchased/Discounted 0.00|
a. Secured
0.00 b. Unsecured 0.00|
6,30,06,000.44] 6. INTEREST RECEIVABLE 7,95,21,130.40
1,19,00,318.00| 1. On Fixed Deposits 1,98,95,928.00)
1,32,12,423.00| 2. On Government Securities 1,16,24,105.00
77,09,969.00 3. On Staff Loans 1,01,05,034.00)
3,01,83,290.44| 4. Loans & Advances - NPAs (as per contra) 3,78,96,063.40
1,58,500.00] 1,58,500.00{7. BILLS RECEIVABLES BEING BILLS 0.00 0.00
FOR COLLECTION (as per contra)
R 'g!‘(‘ z | R 'g!‘(‘ z
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BALANCE SHEET AS AT 31°" MARCH 2021

As On 31/03/2020 LIABILITIES As On 31/03/2021

3,40,944.60) 3,40,944.60/6. BRANCH ACCOUNTS 3,46,244.92) 3,46,244.92)
3,01,83,290.44 3,01,83,290.44|7. OVERDUE INTEREST RESERVE (as per contra) 3,78,96,063.40) 3,78,96,063.40)
51,32,273.81 51,32,273.81|8. OVERDUE INTEREST RESERVE (GOLD A/C.) 61,03,548.92 61,03,548.92
70,72,589.00 70,72,589.00]|9. INTEREST PAYABLE 65,25,923.00 65,25,923.00
1,62,59,867.89 10. OTHER LIABILITIES 3,35,16,109.27|

10,23,265.80] Bankers' Cheque / Demand Draft Issued 38,31,779.11

9,81,569.00| Dividend Payable 65,00,000.00

52,00,000.00| Provisions for Expenses 50,00,000.00

62,45,688.09| Sundries Payable 1,81,84,330.16

28,09,345.00| Provident / Leave / Gratuity Fund 0.00|

0.00| Diferred Tax Assets/Liablity 0.00
1,02,02,411.00 11. PROVISIONS: 1,05,00,000.00

2,02,411.00] 1. Income Tax Paid Under Appeals Provision 0.00

1,00,00,000.00] 3. Income Tax Provision (2016-17) 1,05,00,000.00
3,10,95,319.82| 12.PROFIT & LOSS ACCOUNT 3,15,45,608.65|

2,13,60,298.72| Profit Brought forward 3,10,95,319.82

-2,13,60,298.72| Less: Approriation -3,10,95,319.82]

3,10,95,319.82| Add: Current Year Profit 3,15,45,608.65)
271,82,40,825.57 Total 325,12,96,058.36
6,30,000.00 6,30,000.00{12. CONTINGENT LIABILITIES 12,43,000.00f 12,43,000.00
4,75,59,544.39 13. Off Balance Sheet Items (Note) 5,58,28,873.92

2,78,74,735.04)  Employees GGCA Trust Fund 3,35,41,548.00)

76,15,653.19 Leave Encase Investment (LIC) 89,76,666.92

5,68,374.00] Share Holder Gift Stock - Silver Coin 5,68,374.00|

1,15,00,782.16) Unclaim Deposits DEAF A/c. RBI 1,27,42,285.00

Subject to Accounting Policies and Notes forming part of the accounts Schedule -1
Subject to Our Report of even date 20.09.2021

VORA AND KATHIRIYA
Place: Junagadh
Date : 20.09.2021 CA VISHAL A VORA
Partner

MEM. NO. 143463, FRN: 134253W, Penal No. 390

Y e g
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BALANCE SHEET AS AT 31°" MARCH 2021

As On 31/03 ASSETS As On 31/03/2021

0.00 0.00/8. Branch Accounts 0.00) 0.00
2,76,77,482.00) 2,76,77,482.00|9. BUILDINGS (at depreciated value) 2,72,69,294.00) 2,72,69,294.00)
2,79,95,882.00 2,79,95,882.00|10.FURNITURE-VEHICLES (at depreciated value) 2,43,97,604.00) 2,43,97,604.00|
2,52,96,714.35] 11. OTHER ASSTES 4,12,67,160.49)

88,67,159.00| 1. Stamps 37,83,713.00

8,58,490.00| 2. Staff Receivable 11,56,670.00]

11,57,572.22| 3. Expenses Prepaid 71,40,943.22]

1,00,00,229.00| 4. Income Tax - Advance & TDS 1,05,00,000.00

2,02,411.00| 5. Taxes Paid under Appeals 0.00)

27,24,071.77| 6. Others 1,81,45,886.82

1,43,581.36| 7. Diferred Tax Assets 5,39,947.45

13,43,200.00] 8. Goodwill of VCBL Jamnagar 0.00|
271,82,40,825.57 Total 325,12,96,058.36
6,30,000.00| 6,30,000.00/14. CONTINGENT LIABILITIES 12,43,000.00| 12,43,000.00,
4,75,59,544.39 15. Off Balance Sheet Items (Note) 5,58,28,873.92|

2,78,74,735.04 Employees GGCA Trust Fund 3,35,41,548.00]

76,15,653.19, Leave Encase Investment (LIC) 89,76,666.92]

5,68,374.00 Share Holder Gift Stock - Silver Coin 5,68,374.00

1,15,00,782.16) Unclaim Deposits DEAF A/c. RBI 1,27,42,285.00

(Rajesh Maradia)
C.E.O.

(Popatlal D. Gadhavi)

M.D. Vice Chairman

(Nikesh A. Mashru )

(Ashish J. Mankad)

Chairman
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2021

2019-2020

13,08,18,423.34
4,69,66,596.00
0.00
93,83,783.30
3,78,566.25
14,87,634.55
8,10,500.00
74,63,745.84

14,61,955.75

78,70,792.96

17,81,826.00

1,72,73,000.00

22,56,96,823.99

3,10,95,319.82

25,67,92,143.81

21,18,978.02

2,50,999.50
17,66,435.74
37,34,379.70

4,38,626.00
13,43,200.00

1,00,00,000.00
0.00
13,01,000.00
59,72,000.00
0.00

A OWON-~O

=N

EXPENDITURE

. INTEREST ON DEPOSITS & BORROWINGS
. SALARY & ALLOWANCES

. DIRECTOR'S FEES & ALLOWANCES

. RENT, TAXES, INSURANCE & LIGHTING

. LEGAL & CONSULTATION CHARGES

. POSTAGE, TELEGRAM & TELEPHONES

. AUDIT FEES

. DEPRECIATION ON PROPERTIES

. STATIONERY, PRINTING & ADVERTISEMENT

. OTHER EXPENDITURE

. Repairing & Maintenance
. Vehicles Expenses

. Service Tax/GST

. Others

. WRITTEN OFF

. G-Sec Premium (Amortised)

2. Goodwill Woff VCBL-Jamnagar

A WON-=DN

. PROVISIONS & CONTINGENCIES
. Income Tax
. Investment Depreciation
. For Standard Assets
. Investment W'off - Lathi
. For Differed Tax Liability
Sub-Total

NET PROFIT FOR THE YEAR

17,55,860.28
2,78,445.11
9,06,389.18
34,40,450.13

4,38,626.00
13,43,200.00

1,05,00,000.00
35,00,000.00
4,00,000.00
0.00

0.00

2020-2021

14,26,67,175.55
4,98,29,190.00
0.00
1,34,36,830.39
2,58,030.18
18,23,225.39
5,72,655.00
61,41,619.30

16,71,735.47

63,81,144.70

17,81,826.00

1,44,00,000.00

23,89,63,431.98

3,15,45,608.65

27,05,09,040.63

Subject to Accounting Policies and Notes forming part of the accounts Schedule -1

Place: Junagadh

Date : 20.09.2021

Subject to Our Report of even date 20.09.2021

VORA AND KATHIRIYA

CA VISHAL A VORA
Partner

MEM. NO. 143463, FRN: 134253W, Penal No. 390

> ¢l get1212 shiRilad s1-sH1uld ds diHles The Junagadh Commercial Co-Operative Bank Ltd.
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2019-2020

22,05,81,855.34

5,11,195.00

0.00

2,08,85,628.07

13,81,757.00

74,59,708.00

59,72,000.00

25,67,92,143.41

15,00,24,545.07
62,39,983.46
5,25,89,824.43
1,17,27,502.38

5,11,195.00

0.00

88,42,030.03
17,23,296.00
3,39,260.02
37,931.58
3,80,481.00
64,312.71
91,94,392.00
3,03,924.73

12,70,000.00
1,11,757.00
0.00

74,59,708.00

59,72,000.00

INCOME

1. INTEREST & DISCOUNT
On Advances
On Investments - Call Money
On Investments - G-Sec
On Bank FDRs

2. COMMISSION & EXCHANGE

3. INCOME FROM BANKING ASSETS & PROFIT
ON SALE OF NON-BANKING ASSETS:
Rent Income

4. OTHER INCOME
4.1 Service Charge
4.2 S.D. Locker Rent
4.3 Stationery
4.4 Notice Fee
4.5 Dividend
4.6 Others
4.7 Profit on sale of Security
4.8 For Differed Tax Liability/Assets

5. PARA-BANKING INCOME
5.1 Stamp Sale Commission
5.2 Insurance Commission
5.3 Profit on Sale of Other Security

6. Investment Depresation Reserve Written Back

7. Investment Provision W'back (Lathi)

16,65,83,786.76
10,68,453.56
6,31,07,901.20
1,72,75,318.00

5,16,858.75

0.00

83,19,340.09
17,18,046.00
3,09,366.85
19,810.36
0.00
17,65,567.97
87,36,667.00
3,96,366.09

5,62,977.00
1,28,581.00
0.00

0.00

0.00

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31" MARCH 2021

2020-2021

24,80,35,459.52

5,16,858.75

0.00

2,12,65,164.36

6,91,558.00

0.00

27,05,09,040.63

(Rajesh Maradia)
C.E.O.

(Popatlal D. Gadhavi)
M.D.

(Ashish J. Mankad)
Chairman

(Nikesh A. Mashru )
Vice Chairman
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Schedule -1
Notes forming part of the Balance Sheet as at 31stMarch, 2021 and

(A)

(B)

)

"
? z

4

Profit and Loss Account for the year ended 31stMarch, 2021

Background:
The Junagadh Commercial Co-Operative Bank Ltd. was incorporated in 1971 and at

present, having 14 Branches. The Bank provides various products which cater to the
needs of its customers.

Significant Accounting Policies:

1. Accounting Convention

The accompanying Financial Statements have been prepared and presented under the historical
cost convention on accrual basis of accounting, unless otherwise stated, on a going concern
basis and comply with the generally accepted accounting principles, statutory requirements
prescribed under the Banking Regulation Act, 1949, and the Gujarat Co- Operative Act, 1961,
circulars and guidelines issued by the Reserve bank of India(‘RBI') from time to time, and the
current practices prevailing amongst the Co-Operative Banks in India.

Use of Estimates

The preparation of the financial Statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of financial statements. Actual results could differ from those estimates. Management
believes that the estimates used in the preparation of the financial statement are prudent and
reasonable. Any revision to the accounting estimates are recognized prospectively.

. Investments

3.1 Categorization of Investments:
In accordance with the guidelines issued by RBI, the Bank classifies its investment portfolio
into three categories viz. “Held to Maturity”, “Available for Sale” and “Held for Trading”. In
respect of Securities included in any of the above three categories where
interest/principle is in arrear for more than 90 days, income is not recognized as per
prudential norms.

3.2 Classification of Investments:
For the purpose of Disclosure in Balance Sheet investments have been classified as
required under RBI Guidelines — Government Securities (Central & State), other approved
securities, Share of other Co-Operative Institutions and other Investments.

3.3 Valuation of Investments:

()] Held to maturity: Investments in HTM category are valued at acquisition cost unless
it is more than the face value in which case the premium (if any) paid on the
investments under category is shown under “Other Assets” and is amortized over
the period remaining to maturity.

() Held for Trading & Available for Sale: Investments under AFS and HFT categories
are valued scrip-wise at lower of Book Value and Market value and
Depreciation/appreciation is aggregated for each classification. Net depreciation, if
any, is provided for while net appreciation, if any, is ignored. Net Depreciation for
the year under these categories is charged to Profit and Loss Account.

(un) Shares of Co-operative Institution and Financial Corporations are valued at cost
unless there is a diminution in the value thereof in which case the diminution is fully
provided for.

(4
31| xelidle s1Hzilad s1-411uéld ds diHles The Junagadh Commercial Co-Operative Bank Ltd.

Q)

"
? z

4



T

)
? H

th
51 ANNuAl Report 2020-2021

4. Advances

(i) All advances are classified as Standard, Doubtful and Loss Assets in accordance with
guidelines issued by RBI, unless otherwise stated. Provisions are made in accordance
with the prudential norms prescribed by Reserve bank of India.

Fix
l.

A nd Depreciation
Premises and other fixed Assets have been accounted for at historical cost less
Depreciation.

Fixed Assets except computers are depreciated on Written down Value Method at the rate
as prescribed in income tax act. 1961. Computers are depreciated on Straight Line method
@ 33.33% as directed by.

Depreciation on Fixed Assets purchased during the year is charged for the entire year if
asset is purchased and retained for 180 days or more. Otherwise it is charged at 50% of the
normal rate. No depreciation is charged on assets sold during the year.

Accounting Standard 6 and 10 issued by the Institute of Chartered Accountants of India
relating to Accounting for Fixed Assets and depreciation requires for disclosure of gross and
net values of assets and accumulated depreciation thereon. However, as per the format
applicable to Co-operative Banks, the above disclosure are not made in the accounts and to
that extent , the disclosure norms of the Accounting standards as referred above have not
been followed. However, the same has no impact on the result of the Bank.

6. Revenue Recognition

Income:
Interest and other income are recognized on accrual basis except the following, which are
recognized on realization basis.
(a) Interest and other income on Non Performing Advances as per RBI Norms
(b) Locker Rent
(c) Commission
(d) Income from redemption of PSU Bonds and government securities is recognized
as and when those securities are redeemed and shown as “Profit on sale of
Investment” in Profit and Loss Account.
Dividend Income

Expenditure:
Revenue expenditure is accounted for on accrual basis except the following, which

are recognized on payment.

(a) Postage and Local Authorities Dues etc.

(b) Service Charges for Annual Maintenance contract.
(c) Legal Expense incurred in suit filed accounts

(d) Electricity and Telephone bills.

7. Employee Benefits (AS — 15)

T

(a)

(b)

Defined Contribution Plans:

The Bank has Defined Contribution Plans for post-employment benefits, charged to Profit &
Loss Account, in form of: “Provident Fund / Employee’s Pension Fund” administered by the
Regional Provident Fund Commissioner.

Defined Benefit Plans :

Funded Plan: The Bank has Defined Benefit Plan for post-employment benefit in the form of
Gratuity and Leave encashment for all employees administered through Trust, funded with
Life Insurance Corporation of India. Liability for the above is provided on the basis of
Actuarial valuation, as at the Balance Sheet date. The Actuarial method used for measuring
the liability is the “Projected Unit Credit Method”.
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(c) The Actuarial gains and losses arising during the year are recognized in the Profit & Loss
Account for the year.

8. Segment Reporting (AS — 17)

The organization is carrying on only one type of business having same risk and return. Therefore,
there cannot be segment classification as per Accounting Standard 17.

9. Income Tax (AS —22)

Provision for current Tax is made on the basis of estimated taxable income for the year. Deferred
tax is recognized, subject to consideration of prudence, on timing difference, representing the
difference between taxable income and accounting income that originated in one period and is
capable of reversal in one or more subsequent periods. Deferred tax assets and liabilities are
measured using tax rates and tax laws that have been enacted or subsequently enacted by the
Balance Sheet Date.

Computation of Deferred Tax Liability as on 31 st March, 2021

PARTICULARS Amount in Rs.

WDV of fixed Assets as per Bank’s books as at 31/03/2021 5,16,66,898/-
WDV of fixed Assets as per Income Tax as at 31/03/2021 5,47,03,254/-
The Difference in the Book Value as on 31/03/2021 -30,36,356/-
Income Tax @ 33.99 % -10,32,057/-
Required DTA Balance in the bank’s book as at 31/03/2021 10,32,057/-
DTA Provision Actually made for F. Y. 2020-21 5,39,947/-

10. Impairment of Assets (AS — 28)
The bank has ascertained that there is no material impairment of any of its assets except
unsecured portion of NPA advance, against which necessary provision is made in line with the
RBI guidelines. Hence, in the opinion of bank no separate provision under accounting standard —
28 on Impairment of Assets (AS — 28) issued by ICAl is required.

11. Accounting for Provisions, Contingent Liabilities (AS — 29)

(a) The bank recognizes provisions only when it has a present obligation as a result of
past events and the existence of which will be confirmed only by the occurrence or
non- occurrence of one or more uncertain future events not wholly within the control
of the Bank.

(b) Contingent Assets are not recognized since this may result in the recognition of
income that will never be realized.

12. Cash Flow Statement:-
Cash flow are reported using the indirect method, whereby profit (Loss) after tax is adjusted for
the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flow from operating, investing and financing activities of the bank
are segregated based on the available information.

13. Events Occurring After the Balance Sheet Date
Material adjusting events (that provides evidences of condition that existed at the balance sheet
date) occurring after the balance sheet date are recognized in the financial statement. Non
adjusting events (that are indicative of conditions that arose subsequent to the balance sheet
date) occurring after the balance sheet date that represents materials change and commitment
affecting the financial position are disclosed in the reports of the Board of Directors.
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(C) Other notes forming parts of accounts for the year 2020-21

1. Arrangement of Data Reported:

Previous Year’s figures are regrouped or rearranged or reclassified whenever necessary.

2. Share Capital
Share Capital stated in the Balance Sheet as on 31t March, 2021 includes Shares issued to

Member which are fully Paid up.

3. Provision for Contingencies
Net Profit arrived after “Provision and Contingencies” which includes.

a) Provision against Standard Assets
) Investment Depreciation Reserve

) Provision for Income tax
)
)

o O T

Premium of Government security written off
Goodwill written off

D

4. Contingent Liabilities:
(a) Contingent Liability towards Guarantee issued by the bank on behalf of customers is Rs.

12,43,000/- (Previous Year: Rs. 6,30,000/-)

(b) As per section 26A of the Banking Regulation Act, 1949, the Reserve Bank of India has
established the Depositor Education and Awareness Fund Scheme, 2014 (DEAF Scheme)
through notification published in the Official Gazette on 27t May, 2014. As per the RBI
directives, the bank is contingent liable for the amount lying with the DEAF Scheme. The
details of the same is as under:

(Rs in Lakhs)

Current Previous
Year Year
Opening balance of amounts transferred to DEAF 109.15 98.26
Add; Amount transferred to DEAF during the 12.29 10.89
Less: Amounts reimbursed by DEAF towards claims 0.00 0.00
Less: Claim received from DEAF 0.00 0.00
Closing balance of amounts transferred 121.44 109.15

5. Interest Income:
During the year bank has received an interest income which is credited to Profit & Loss
accounts which include,

A. Interest Income from the Advances Rs.16,65,83,786.76

B. Interest Income from investment (On Gove. security) Rs.6,31,07,901.20
C. Interest Income from investment (On Other Bank Deposit) Rs.1,83,43,771.56

6. Reconciliation of balances with other banks

Bank having current account with Nationalizes as well as Privet se ctor Banks. All the
accounts with other banks have been reconciled up to 31st March, 2021.

T
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7. Provisioning
Provisions made during the year :
(Rs. In Lakh)
Current Year
Contingency Prov. On Standard Ass. 4.00
Investment Depreciation Reserve 35.00
Income Tax 105.00
Premium of Government Sec. written off 4.39
Goodwill written off 13.43
8. Provisioning on Advances
(Rs. In Lakh)
Particulars Bad & Doubtful General Provision Total
Debt Reserve on Std. Assets
Balance as on 31.03.2021 709.43 60 769.43
Less: Provision Required 109.52 55.70 165.22
Excess Provision Held 599.91 4.30 604.21

9. Advance to Sensitive Sector
o) (Rs. In Lakh)

Category 31.03.2021 31.03.2020
Housing Loans to individuals 1987.34 1618.23
Staff Housing Loans 172.92 215.84
Loans to Builders and Contractors(Comm. Real Estate) 2979.06 2571.49
Total Advance Sensitive Sector (A) 5139.32 4405.56
Total Advance as on Balance Sheet Date (B) 14531.41 13433.64
% of Total Advance (A) /(B) *100 35.37% 32.79%

10. Break up of Reserves & Surplus
(Amount in Rs.)
Reserve & Surplus Opening | Credit/ (Debit) | Closing Balance
Balance

Statutory Reserve 9,60,03,089 88,05,838 10,48,08,927
Building Fund 3,88,49,127 ,73,830 4,66,22,957
Dividend Equalization Fund 61.97.329 12,77.000 74.74.329
Bad & Doubiful Debts Reserve 3,99,47,961 43,34,735 4,42,82,696
Special Bad & Doubtful Debts Reserve 219,905,284 46.64,298 2.66,59,582
Overdue Interest Reserve 43,34,734 (43,34,734) -
Sabhasad Kalyan Nidhi Fund 1,64,767 - 1,64,767
Sahkari Prachar Fund 5,12,296 - 5,12,296
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Co-op. Education Fund = - -
Contingency Reserve 12,00,407 - 12,00,407
Conti.Prov.on Standard Assets 56,00,000 400,000 60,00,000
Investment Fluctuation Reserve 27.99.719 25.00,409 53,00,128
Investment Depre. Reserve 3,39,100 35,00,000 38,39,100
Capital Reserve Merger 15,21,798 2,51,400 17,73,198

11. Provident Fund

Provident fund is a defined contribution scheme as the bank pays fixed contribution at
predetermined rates. The obligation of the bank is limited to such fixed contribution. The
contribution is charged to the Profit and Loss account.

12. Compliance with Accounting Standards:

Vi.

The Bank is following Accounting Standard AS-3 — Cash Flow Statement.

As required by AS-5, no prior period items of income and expenditure of material nature
have been accounted for in Profit & Loss Account for the year.

Certain item of income/expenditure have been accounted for on cash basis as stated in
Significant Account Policy No 2 & 3 which is not in accordance with the Accounting
Standard AS-9 on “Revenue Recognition” issued by the Institute of Chartered Accountants
of India. The management is of the view that the same are consistently followed since long
and hence has no or marginal effect on the profit of the bank. It is not possible to ascertain
their financial impact on the profit of the bank.

The Segment Reporting as per AS-17:

The Bank’s operation are solely in the Banking Service Industry including
Investment/Treasury Operations. As interest income accounts for nearly 91.69 % of Bank’s
total revenue, separate segment reporting as per Accounting Standard-17 is not considered
necessary.

Related Party disclosure as per AS-18:

Kay Management Personnel consist of the Managing Director and other Director of the
Bank. None of the Directors have obtained any financial accommodations / loans from the
bank and hence stipulated disclosure under Accounting Standard is Nil. Further, bank is not
paying any remuneration or sitting fees to directors.

Accounting for Taxes on Income AS-22:

The Bank is following Accounting Standard — 22 on “Accounting for Taxes on Income”.
According, net deferred Tax Asset due to timing difference is provided.

13. Deposit Insurance Premium:
We confirm having paid DICGC guarantee advance insurance premium Rs. 16,63,000 on

22/05/2020 for half year ending 30/09/2020 and Rs. 18,21,513 on 03/11/2020 for the half year
ending 31/03/2021.

14. Nominal Members

Nominal Members (4464 ) are 16.68% of Regular Members (26756), which is less than the limit of
20% prescribed by the RBI guidelines.
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15. Other Additional Disclosures:

(a)

(B)

31| xelidle s1Hzilad s1-411uéld ds diHles The Junagadh Commercial Co-Operative Bank Ltd.

Investments:

The Bank has classified the investments as per the RBI guidelines as under:

1. SLR Investment:-
(A) Permanent (HTM) :-

Particular 31.03.2021 31.03.2020

Book Value Book Value
Central & State Govt Securities 3019.07 3123.45
(B) Current Investments :-
(i) For Sale (AFS)
Particular 31.03.2021 31.03.2020

Book Value Book Value
Central & State Govt Securities 6790.72 4938.96
Treasury Bill - 91 Days - 487.93
(i) For Trading (HFT) :-

“NIL” No investment under this category
2. Breakup of total Investments :-
Permanent (HTM) :-
Particular 31.03.2021 31.03.2020
Book Value Face Value | Book Value Face Value
Central & State Govt Securities 3019.07 3024.60 3123.45 3124.60
Shares of State & Dist. Co Op 33.39 33.39 33.38 33.38
Banks
Shares of other Co-op Institutes | 0.00 0.00 0.01 0.01
Current Investments :-
(i) For Sale (AFS)
Particular 31.03.2021 31.03.2020
Book Value Face Value Book Value Face Value

Central & State Govt Securities 6790.72 6795.00 4001.80 4000
Treasury Bill — 91 Days 0.00 0.00 0.00 0.00
Mutual Fund 300.00 300.00 0.00 0.00
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(i) For Trading (HFT)

“NIL” No investment under this category

(b) Reserves:

(i)

Investments Depreciation Reserve:

Amount (Rs.)

Investments Depreciation Reserve (As on 31.03.2020) 3,39,100
Add: Provided from Profit & Loss Account of current year 35,00,000
Investment Depreciation Reserve (As on 31.03.2021) 38,39,100

(ii) The Investment Fluctuation Reserve of Rs. 53.00 Lacs which worked out to 0.75 % of

Investments held under “Available for Sale” category.

Sr. Particulars 31-03-2021 31-03-2020
No.
1 Capital to Risk Assets Ratio (CRAR) 18.56% 18.14%
2 Movement in CRAR:
Capital Tier | 2354.28 2142.50
Capital Tier Il 313.31 215.42
Total Capital Funds 2667.59 2357.92
Risk Weighted Assets 14372.39 12999.75
3 Investments:
SLR Investment
Book Value 9809.81 8550.34
Face Value 9959.11 8519.60
Market Value 9819.60 8833.73
Non - SLR Investment 333.39 333.40
Non Performing Non — SLR Investment 3.39 3.39
4 Advances Against:
Real Estate 2979.06 2571.49
Construction Business 0.00 0.00
Housing 1987.34 1618.23
5 Advances against Shares and Debentures 0.00 0.00
6 Advances to Directors and their relatives,
companies/firms in which they are interested :
Fund Based 0.00 0.00
Non Fund Based 0.00 0.00
7 Average Cost of Deposits 5.69% 6.15%
8 Non-Performing Assets (NPAs)
Gross NPAs 607.17 657.23
Gross NPAs (% to Gross Advances) 4.18% 4.89%
Net NPAs -102.26 -5.55
Net NPAs (% to Net Advances) 0.00 % 0.00 %
9 Movement in NPAs
Gross NPAs
Opening Balance 657.23 576.57
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Add: Additions during the year 193.42 837.67
Less: Reduction during the year 243.48 757.01
Closing Balance 607.17 657.23
Net NPAs
Opening Balance 0.00 0.00
Add: Addition during the year 0.00 0.00
Less: Reduction during the year 0.00 0.00
Closing Balance 0.00 0.00
10 Profitability:
Interest income as a percentage of working 7.72% 8.29%
funds
Non-Interest income as a percentage of working 0.70% 1.34%
funds
Operating Profit as a percentage of working 1.49% 1.01%
funds
Return on average assets 1.09% 1.16%
Business (Deposits + Advances) per Employee 355.10 306.49
Profit Per Employee (Net) 2.63 2.59
Profit Per Employee (Operating) 3.98 3.57
11 Provision made towards:
NPAs 46.64 662.78
Investment Depreciation Reserve — Investments 35.00 3.39
Standard Assets 4.00 56.00
12 Movements in Provisions:
Towards NPAs
Opening Balance 662.78 630.74
Movement during the year 46.65 (32.04)
Closing Balance 709.43 662.78
Towards Depreciation on Investments
Opening Balance 3.39 77.99
Movement during the year 35 (74.60)
Closing Balance 38.39 3.39
Towards Standard Assets
Opening Balance 56 42.99
Movement during the year 4 13.01
Closing Balance 60 56.00
13 Foreign Currency Assets and Liabilities 0.00
14 Payment of DICGC Insurance Premium 34.85 24.92
Arrears in payment of DICGC Insurance Premium 0.00 0.00
15 Penalty imposed by RBI 0.00 0.00
16 Fixed Assets- (As on Balance Sheet Date) 516.67 556.72
No fixed Assets have been revalue during the
financial year
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(c) Details of Issuer composition of Non — SLR investments and non — performing Non — SLR

Investment
(i) Issuer Composition of Non — SLR Investments
(Rs. In Lakhs)
No. Issuer Amount Extent of ‘Below Extent of Extent of
Investment ‘Unrated ‘Unlisted
Grade Securities’ | Securities’ | Securities’
(1) ) 3) (4) (5) (6)
1 PSUs NIL NIL NIL NIL
2 Fis NIL NIL NIL NIL
3 Public Sector Banks NIL NIL NIL NIL
4 Mutual Funds 300.00 NIL NIL NIL
5 Others (Co-Operative Bank 33.39 NIL NIL NIL
FDR)
6 Provision held towards 3.39 NIL NIL NIL
Depreciation

(i) Non — Performing Non — SLR Investment

Particulars 31-03-2021 31-03-2020
Opening Balance 3.40 3.39
Addition During the year NIL NIL
Reduction during the year 0.01 NIL
Closing Balance 3.39 3.39

FOR, VORA & KATHIRIYA
CHARTERED ACCOUNTANTS
(FRN: 134253W)

PLACE: RAJKOT
DATE : 20-09-2020

VISHAL A. VORA - Partner
MEMBERSHIP NO.: 143463
PANEL No. 390

UDIN - 21143463AAAABL1474
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The Juangadh Commercial Co Op. Bank Ltd.

Cash Flow Statement for the year ended on March 31,2021

A |CashFlow from Operating|  5050.2021 2019-2020 2018-2019 2017-2018 2016-2017 2015-16
Activities
Nst Profit/(Loss) afterax 31545609.00| 31095320.00| 21360299.00 20153488.00| 14908745.00| 14159421.00
and appropriations
Adjustment For :
Income- Tax Provisions 10500000.00 10000000.00 8000000.00 8000000.00 6000000.00 6300000.00
Depreciation 6141619.00 7463746.00 6243513.00 4298640.00 2978208.00 3775859.00
Dividend Income 0.00 (380481.00) (225000.00) (225000.00) (225015.00) (225014.00)
Operating Profit befor 48187228.00 48178585.00 35378812.00 32227128.00 23661938.00 24010266.00
Working Capital Changes
Adjustment For :
Variation in Deposits in all 473522253.00 332402143.00 356939937.00 7681700.00 517658474.00( 120316120.00
accounts
Varioation in Ovetue 7712773.00 5931001.00 2091269.00 3519716.00 5579527.00 1805154.00
Interest in Npa
Varioation in Overdue 971276.00 1940100.00 (120226.00) (2550381.00) 2406116.00 323247.00
Interest in Gold Loan A/c.
Variation in Interest (546666.00) (3792180.00) 4307694.00 (1293812.00) 1540736.00 (1461447.00)
Payable
Variation in Other Current 17256241.00 1309290.00 3750698.00 (4411440.00) (119736.00) (2553655.00)
Liabilities
Variation in Other 297589.00 2000000.00 (6380597.00) 1900749.00 55688).00 (142860.00)
Provisions
Variation in Branch 5301.00 (19680.00) 309166.00 30797.00 (2340421.00) 808988.00
Adjustment
Variation in Lending (109776571.00)| (262737320.00)( (180303876.00) (186130197.00)| (60620805.00)| (51943352.00)
Variation in Interest (16515130.00) (9081106.00)| (14317053.00) (47049.00) (14733569.00)| (3169149.00)
Receivable
Direct Taxes Paid / (10500000.00)| (10000000.00) (8000000.00) (8000000.00) (6000000.00) (6300000.00)
Adjusted
IncomeTax Refund 362427066.00 57952248.00 158277012.00 (189299917.00) 443927202.00 57683046.00
Net Cash Flow from 473522253.00 332402143.00 356939937.00 7681700.00 517658474.00| 120316120.00
Operating Activities :
B Cash Flow From Investment Activities

Variation in investment (105944091.00)( (112274231.0) | (149220909.00) 181964493.00| (409068387.00)| (78326332.00)
Variation in Deadstock & (1972367.00) (9159972.00) (5992049.00) (14485815.00) (8899134.00) (1315182.00)
Furniture
Variation in Buildings (162786.00) (3072819.00) (625617.00) 0.00 (21888261.0) 0.00
Variation in Other Assets (15970447.00) (4435084.00) 2214021.00 (935830.00) (6398103.00) (878622.00)
Dividend Income 0.00 380481.00 225000.00 225000.00 225015.00 225014.00
Variation in Bank Fix (80754991.00) (1607358.00)| (48919418.00) 12530977.00 (27761025.00) 53024969.00
Deposits
Net Cash Flow from (204804682.00)| (130168983.00)( (202318972.00) 179298825.00( (473789895.00)| (27270153.00)
Investment Activities
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The Juangadh Commercial Co Op. Bank Ltd.

Cash Flow Statement for the year ended on March 31,2021

c Cash Flow From Financing
Activities
Variation in Share Capital 4371902.00 7134459.00 7519915.00 4317350.00 16316090.00 1637660.00
Variation in Reserve Fund 8805839.00 7605342.00 15219007.00 6017649.00 11311070.00 11896026.00
Variation in Building 7773830.00 5340075.00 7518260.00 2236312.00 2945913.00 1689044.00
Reserve
Variation in Dividend 1277000.00 1123104.00 1844966.00 884674.00 556914.00 526510.00
Equailazation Fund
Variation in Devlopment 0.00 0.00 0.00 0.00 0.00 (1194769.00)
Reserve
Variation in Bad Debts 4334735.00 0.00 3499162.00 0.00 6348799.00 0.00
Fund
Variation in Special Bad 4664298.00 3204045.00 3023023.00 2236312.00 2123913.00 1689044.00
Debts Fund
Variation in Contigency 400000.00 1301000.00 528000.00 700000.00 521000.00 0.00
Provisions Fund
Variation in Investment 3500000.00 (7459708.00) 314600.00 266783.00 1205000.00 (1383500.00)
Depreciation Reserve
Variation in Overdue (4334735.00) 0.00 0.00 0.00 550079.00 0.00
Interest Reserve
Variation in Capital 251400.00 (2074.00) 1523872.00 0.00 0.00 (4043155.00)
Reserve Fund
Variation in Other Reserve 0.00 (6177839.00) 6854902.00 (141594.00) 86009.00 (1322627.00)
Fund
Variation in Investment 2500409.00 99635.00 17437.00 832967.00 1288716.00 5609%64.00
Fluation Reserve
Dividend Paid to Share (6495000.00) (56739762.00) (56550837.00)| (4542207.00)| (3890545.00)| (3585549.00)
Holder
Appropriations from P.Y. (24600320.00)| (15620537.00)| (14602651.00) (10366538.00)| (10268876.00)| (7674746.00)
Profits
Net Cash Flow from 2449358.00 (9192260.00) 27709656.00 2441708.00 29094082.00( (1205098.00)
Financing Activities :
Net Variation/(Decreases) 208258970.00| (33230410.00) 19046508.00 24667744.00 22893327.00 53218061.00
in Cash or Cash
Particulars
Add | Opening Cash and Cash
Equipment
Cash and Balance with RBI 89144125.00 52417644.00 80938305.00 53736265.00 33086990.00 52658430.00
Balance in Current 83845672.00 123802563.00 86235394.00 58769690.00 61525638.00 18736137.00
Account with other Banks
Money at Call & Short 0.00 30000000.00 20000000.00 50000000.00 45000000.00 15000000.00
Notice
172989797.00 206220207.00 187173699.00) 162505955.00| 139612628.00 86394567.00
Closing Cash and Cash
Equipment
Cash and Balance with RBI 115930377.00 89144125.00 52417644.00 80938305.00 53736265.00 33086990.00
Balance in Current 265318390.00 83845672.00 123802563.00 86235394.00 58769690.00 61525638.00
Account with other Banks
Money at Call & Short 0.00 0.00 30000000.00 20000000.00 50000000.00 45000000.00
Notice
381248767.00 172989797.00 206220207.00( 187173699.00| 162505955.00| 139612628.00
Net Increase in Cash & 208258970.00| (33230410.00) 19046508.00 24667744.00 22893327.00 53218061.00
Cash Equivalents during
Q) ¥ EJR ’\_ »
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Year Share Reserve & Deposit Advances | Working Profit No. of | Dividend
Capital Fund Capital Branch
1985 6.88 23.07 158.92 89.17 214.88 6.22 1 12%
1990 10.77 53.34 387.22 200.75 521.46 8.00 1 12%
1995 15.31 104.81 465.27 423.07 727.35 10.97 1 15%
2000 39.56 132.87 1356.41 987.07 1779.00 13.59 3 15%
2005 72.47 285.21 2573.02 1609.82 3298.95 35.11 4 12%
2008 111.62 461.06 4431.85 3052.12 5527.19 102.33 7 12%
2009 135.73 633.37 5293.84 3374.54 6397.12 134.29 7 15%
2010 166.52 835.65 6255.16 3796.65 7571.89 107.25 8 15%
2011 183.47 863.31 6464.59 3934.97 7774.63 48.25 8 15%
2012 214.41 1007.14 7006.22 4821.38 8530.57 23.34 9 15%
2013 218.78 1171.23 8114.68 5344.91 9804.90 125.43 9 15%
2014 242 .31 1280.03 9590.00 5362.20 11500.91 106.97 9 15%
2015 269.24 1369.61 9994.82 6016.29 12063.77 112.60 9 15%
2016 285.62 1482.78 11197.98 6535.72 13366.22 141.59 9 15%
2017 448.78 1759.64 16374.56 7141.93 19003.27 149.09 12 12%
2018 491.96 1942.42 16451.38 9003.23 19242.80 201.53 13 12%
2019 567.16 2144.32 20020.78 10806.27 23994.08 213.00 14 12%
2020 638.21 2194.66 23344.80 13433.64 26878.99 310.95 14 12%
2021 682.21 2486.38 28080.02 14531.41 32134.00 315.46 14 12%
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54 AN SlEL NEIRER T
1. 2l 2ufEens eilduis Hiss Y-zl 9825033612
2. 3l (ASAGUS vHydud HU3 UHA Az 9824231458
3. 3l duzeng 2dleio algdl w4, L4l 9898006483
4, 3l 2ulANeUS srHAER YRY 3125233l 9824840909
5. 3l edlerd duiiesy Angiel REEEE | 9427212880
6. 3l ASHegEUS A4S arlotdyl 224l 9824820320
7. sl Slarend dela-eia siza MREEERE: 9426818900
8. 2l *idAsS UA2HLED QR Jas2sl 9427491090
9. 3l Hellaous wiyaolldl i KREEREE: 9825220009
10. sllala Mdléi &, sz 3125233l 8866165547
11. il opifdeud Wiy «2 szl 9327037691
12. 4l ealaeus agla JeRs2l 9824141410
13. 3l 2o der sigHlan sl I TRIDEEEE BAR{ BT 9824233422
14. il RGPS AL 2] IETRICEE -2 RN 9824829900
15. Sl 2SI dHAMNS AL AlMAL 31435228{l-HIBUAER 9426205558
16. il @d-gsHR ARsara Ampll L 313528001 9824642204
17. 3l SIS HAMLS GUIEAY Al siRsesll-dlodl 9727727777
18. 2l [AYasHR dRla-ei Wiosl v Ss2el-Hersl 9825761340
19. Al BellugHiz *dlsaud si-uer Al slRs2rell-[duas 9426467032
20. 2l WML SAHD W AL 31aRs28l-MUAIR 9377564735
21. 2l sldfeus @. w2a el s1a3s2el-audl 9825292661
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54 A4 SlEl Hiouda o
1. | sl 2ufEmeus oy, Hiss Al 9825033612

2. | 4l [Qasus sdaie w3 A A8l 9824231458

3. | sl wiveend edleid agdl 2iy. L2l 9898006483

4. | sl Slareus deladeiu sizal g8l 9426818900

5. | sl 2uleus sy, ulkm Al 9824840909

6. | sl edleruens anzielell (s1yeud) uerasll 9427212880

7. | 2l ASYCRUD AlRUD srloAYAL Ul 9824820320

8. | sll sudaeus dl. 4l Azl 9427491090

9. | sl Helluous w3qoildl ot ueasll 9825220009

54 AH SlEL Hioude o
1 sl 2ulineus sy, Hiss AAA 9825033612
2. 3l [Asacus vydeld Ha3 A Azl 9824231458
3. 2l [Qyasir dola-ein weusl ueasil 9825761340
4. gl audasus dl. i ueusl 9427491090
5. sl All[deeus d-eus auell ueysll 9824829900
6. sl 2ulEeus sy, Wi el 9824840909
7. sl uvzend dletde Azdl F 84l 2UHB (@ ) 9898006483
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54 A4 SlEl Hioude oR
1. gl Wiuzeud dl. agdl Az 9898006483
2. 2l dlarza dl. sl g8l 9426818900
3. sl taliseus aviuasis -l el 9426205558
4, 3l S1AMIS HRAMS Guitd el 9727727777
5. sl [Beflusur 2*dlsaid s el 9426467032
6. gl 2ulEneus oy, Hiss AAAs-LUHAA @ ) 9824840909
7. sl [Asac0s xydald Hu3 AL AR HL-BUHRA (@i 9 9824231458
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54 A glgl Hiodd <ior
1. sl wufamens oy, Hiss Azl 9824840909
2. sl [A3acus xydald Hu3 U Al 9824231458
3. sl wivzag edletde agdl 2. sl 9898006483
4. sl usyaous sy, WA Al 9427501081
5. sl 2dend dlaast Hdonr 9601254002
6. sl Aaneus 2. areuell AL sy-Re HdoR 9428626800
7. gl [yaeus 4l sizal 2. oy2et Helonr 9724390067
8. sl uslaeus oy, &2 2Rl sy-e HeAonr 9879137291
9. 3l Waeus . uda L 2GR 9427982472
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uif s#lé)

Pl A Slel Hiousa <o
1. sl [Auouns »Hdend Hu3 A<l 9824231458
2, 3l Helueus 214400131 ot ueusil 9825220009
3. 2l diaru dl. si2al Azl 9426818900
4, 2l sudacus adaweus dil Azl 9427491090
5. Al RN 57, WIn Al 9824840909
6. gl 2R oy, Hiss AzAAL-2UHBA (@ 359 9825033612
7. 2l ivzand gdlew agdl i, LAl 2B @ ) 9898006483

1AeA Vles diAlfcid)é) s#Hlé) (Qﬂlc-fﬁ s)2))

AH, gl Hio5e, iR
1. gl Asyam1s o, HRdlUL ALl 9427501081
2. gl viydad dlaat Helorr 9601254002
3. gl e A, el wl{Loy-24 ddonr 9428626800
4, gl [Ayaeus dl. sz .oy AR 9724390067
5. sl 43aeus ¥l el vl ov-e, HoR 9428839394
6. gl 3qaes 5. sl R o129 WA 9428626700
7. 3l ustas sy, &2 w1l or-2e Hdonz 9879137291

AlH, @lgt HisHE, 4otz
1. Al wfEMeus o7, waw YA, 9824840909
2. 3l (5018 vHddld Hu3 el 9824231458
3. gl eudgeus alamss dixl AR 9427491090
4. 2l sulamens . uiss YA AR 2AHB @ 39 9825033612
5. Al Wiuzald gdletam alzdl B, LA 2UHBA @z 9898006483

oil§ s Aclvioe sH)é)

I8l Hiolsd o1
1. sﬂ, UMD 67, Hiss a4l 9825033612
2. gl [Bueus sHdeud Hu3 A Azl 9824231458
3. 2l Wivzale gdleide algdl R 9898006483
4, 2l MUEAsuS B, 1AL UG 9909540205
5. gl ofldldeus dl. (i 6 7600043901
6. gl sndlaeus 2R, dslal Uy 7567577999
7. sl (asue e U
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oisll w41 AqLsil:-
« RTGS / e-payment
« ATM/ POS / CKYC / NET BANKING (VIEW ONLY) / MOBILE BANKING (IMPS)
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ysi1dle siHeMlaa sl.anula as dl.

( 3e=si 2rvn 22a10ils Aqiesiz 24ldl )

Ph. 02872 - 241081 | Email : men@jcombank.com | Web :- www.jcombank.com

Name of The Person

Vipulbhai V. Pobari

TRIKAMJI AMBABHAI, Chairmen
1. PADAR CHOWK, Mendarda
MENDARDA Branch
Cell No. 98257 61340
Arvindbhai M. Sarvaiya .
5. SAYONA CONSTRUCTION Gommities
-7 PADAR CHOWK, MENDARDA. Member
Cell No. 99254 92333
Vithalbhai P. Sidpara
3 DR,SIDPARA CLINIC, Committee
. SARASWATI SCHOOL ROAD, Member
MENDARDA
Cell No. 97140 41741
Manojbhai H. Hapani
4. PARUL TEA, Committee
CENTREMAHAJAN VADI ROAD, Mamibor
MENDARDA.
Cell No. 98257 62221
Parbatbhai K. Solanki
5. SHREE RAJ MEDICAL, Committee
PADAR CHOWK, Member
MENDARDA
Cell No. 98252 20307
Vinubhai M. Kathiriya C .
6. ' | Nr. Swaminarayan Temple, ommittee
= Najapur Road, Member
AWps) Mendarda. Cell No : 98244 43877
Vinayakant Ranchhodbhai Khunt )
7. Vadali Chowk, Committee
Mendarda. Member
= Cell No : 99242 04476
Jahidbhai J. Solanki .
8. = =\ | Madani Palace, Committee
& Nr.Lohana Mahajan wadi, Member

Mendarda. Cell No : 98254 40187

";u‘;%
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%¥al1916 shellaa sl.alurdla as dl.

( Rznae2 2mvi 2aen¢lls 2Acssiz 23ld) )

Ph. 02873 - 220433 | Email : vis@jcombank.com | Web :- www.jcombank.com

Name of The Person

Dilipkumar Rasiklal Kanabar Chairmen
1. Kanabar, Street Railway Station Road. Visavadar
Visavadar. Cell No. 94264 67032 Branch
Ghanshyambhai Popatbhai Dobariya Committas
2. Man Mandir, Dobariya Plot Main Road, Memb
Visavadar. Cell No. 94261 69963 ey
Shantilal Durlabhjibhai Ganatra .
3. Railway Station Road, Jivaji Seth No Delo, Clc\)nr:nr:\gt;?e
Visavadar Cell No. 94269 95151
Kaushikbhai Babubhai Vaghela Committee
4. Jivapara, Visavadar
Cell No. 94264 32871 Member
d Kishorbhai Mathurbhai Mashru Committee
5. Vraj Bhoomi, Ambika Nagar, Dhari Memb
By Pass Road Visavadar. cell No. 94264 21740 HAnlekelr
Vasudevbhai Premdashbhai Nimavat C it
6. Sardar Park Society, Gurukul Road, OITITee
Visavadar. Cell No. 98797 67088 Member
Lalitkumar Vrujlal Ribadiya .
7. Shivam Gurukul Road, Dhari Cl?nmmgtee
By Pass Road, Visavadar cel no. 94269 24534 CuEl
Lalitkumar Jentilal Bhatt C it
8. _| Shivam Society, Junagadh Road, I(\)nmml!) ee
| Visavadar. Cell No. 94269 53794 EIMDEL
Jayprakash Alamchand Chhatani Committee
9. Opp. Railway Station, Member
Gayatri Plot, Visavadar  cel No. 94275 23100
Tarvadi Huseni Fakruddin Committ
10. Kabra Darwaja, Visavadar. o ee
Member

Cell No. 94264 55593
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gl qaipi2 slullaa s1-udla dis dl.

HiRldER A1 A5 AdIESIR Al d)

Ph.02874 - 221202 | mnv@jcombank.com | Web : www.jcombank.com

| Fhoieat G

No. Name of The Person

Ashokbhai L. Jivnani
Nr.Pipleshwar Temple,
Jawahar Road, Manavadar

Cell No : 94262 05558

Premjibhai N. Manvar
Sata Bazar, Manavadar

Cell No : 98250 21720

Manishbhai P. Mehta
C/o Shah Shamalji Panachand,
Jawahar Road, Manavadar

Cell No : 98980 78525

Kishorbhai M. Khagram
Star Electronics, Cinema Road,
Manavadar

Cell No : 98794 73072

Dr. Pankajbhai N. Joshi
Opp. Vegitable Market, Manavadar

Cell No : 94262 05540

Jitendrakumar N. Dattani
C/o Narendrakumar Jesambhai
Bahar Para, Manavadar

Cell No : 94279 63641

Pareshbhai L. Sangani
Cl/o Kanaiya Traders, "Lakshmi Jyot",
Bh. Police Lane, Baharpara, Manavadar

Cell No : 98256 53633

Designation

Chairmen
Manavadar
Branch

Committee
Member

Committee
Member

Committee
Member

Committee
Member

Committee
Member

Committee
Member

|Aua¢
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¢l gerd12 siellud s1-viluéla ais d.
MHo12lR VI 22AIf615 AdIESR Al d)

Ph.0288 - 2557771 | jam@jcombank.com | Web : www.jcombank.com
No. Name of The Person Designation

Jitendrabhai K. Shah Chai
1. 102, Shubh Avas, Nr. Hariya School, arrman
G.1.D.C. Housing Plot, Jamnagar
Jamnagar. Cell No. 9377464735
Vijay J. Kothari .
2 201, Empaire Kruti, Committee
. Sheth Bhagvan Das Road,
30 Digvijay Road, Jamnagar, 361005 Member
Cell No. 87350 32800
Sureshbhai M. Tanna .
3 Vaijnath Appartment, Committee
- Block No.304, Satyanarayan Mandir Road,
Havai Chowk, Jamnagar 361001 Member
Cell No. 94262 04377
Jitendra B. Shah ]
4 47/48 DIG PLOT, Committee
. JAMNAGAR 361005 Member
Cell No. 98985 41717
Aswani Vijayanand Mulidhar .
5 26, Rajnaga, Opp. Khodhiyar Temple, Committee
. Fiyonika Society, Member
e Cell No. 98986 13090

A

”|44_

o €l er1212 shuRilad s1-2uld dis diHlés The Junagadh Commercial Co-Operative Bank Ltd.

EL



o 4¢3 §52dl SI128

e ATM

® 1Yall Uidloll dald dsRidll
SMS &1 e,

o dsdfl doiu1g2 ue] AIuali viidiel]
Aded weldid] YA

o CiRddli siguel ATM aigll U1
Guisaldfl A,

e dgol ddl eisiE] A1gY s disell Qe

vjoly 1ol €2 [ER1R1 ANyl

5202 51602 GlcsAal YfAa

® o3 Asioll AuiHLNI Ay Aoz ddo

o dsoil RILIRRI MAILI oisS] 53 Ao YNUIRY
dl AlAA U1 18]

e Ulaldigns Assysdl YAal

o duidlil, BdISIRI, RUAX2IR sd] cafsad, sidlorRl 12

o daid USRI [BRICId] [AfAY Ao,

e JuRR (121 Alvall &R diell dURllal 35Ul 2Hal Ydei (BRI
o Sis2? [3i21 Ayoll iR SIseAdl &llRYed dligidl/vidledl/ dolgdloz
o gsdludoz /sleluR uwidleal, eal dlal a@l elld Udloz /RQxall el /uaiR Ysaal

e g5 sUled diol cuivol] v’ Budes

e 51G={11 dlo 1u g¥fell yed H12 Budod ssd 1 el dlal
o 2Aldliall E12(lall BUR §5d U [clleaii [BrR1CI Qg
o iR cglaR, ¢ cglaR dlal Alvall §5d U [oleai [BrR1el




o] 9G9 of] H1e3f], 9291 2o
Y[RERS died2e] 3C13f 3oy

s M5

Agsied Hidlagl 234[d eide1,
1521l G191R, YolId1e-3§R 004.
Sloljcl. (0¢U) REROVCE

Aylyzi vl

ARERURI S,
YifdRe A8 uid,
oll2lz-35003

glol : (0’¢U) *§1]€ECO

S2NE vl

v 2118s, uad g,
ol 2805 2AS,
820€ - 351 *=R0
glol : (0k¢91) R350%§

alielloid1R Al

odis d. G/,
“a’’ 21gu,
AseR - R,
diellodR-3¢03
glof : (09e) 233333¥Y

[AA19€2 AV

%dRIH A, YsdiAI,
Yol oI 22Ul AU,
AdIUR s, [AA1YE-350
§lol : (0R¢93) R0¥33

ElddyRI il

4] e HeAR eiddl,
gogHR S,
Yall2Iz-35003
§lal : (0R¢U) R§F0900

qad] i

Adal G2,
of] 2205 AS,
duycdl-3sas10
slal : (0R¢WR) *]R<E

dlaig] 2avil

yI3d SRS siadal,
Ugld yu uid,
dlois]-353 ¥4
9. YogadR
§lol : (029U3) *F01¥3

YM¥oldIR AVl

By Siof?, 2Ny of.a el u
[Eadlor wile, A7 oi.5U
Mook - 352 oo\,
Slol : 0R<<Z-AUS 0¥V

di8l QA

§OIR @Y,
vigRMIa i, 3. disl,
Y. AH3d-35U¥30
glot : (R9E3) JUoFUR

Si5et12 AVl

A4 sieuda,
ofR1 222Ul A,
Sif5ai1R-3590
slal : (0R9EU) R]RY00

AdlClI9ER AN

Aavaisi,
A3 s,
HILIYER - 35R §30
glol : (0R¢9Y) 21101

A1 A

2R 2| Aoer,
yadl ala, Ridld glxvledd
ougaii, Yald1 s,
AerSI1-353]50
sl : (0¢9R) R¥10¢1

o1 222di AVl

ol21% 2ol
al33u1§ ANRAIRAE
YalldIg - 353 001
Slol : 0¢U-F3U330

253¥330

JD-98 245 02928




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40

